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|. O6wwm nonoxeHus

Hacroswara MonuTuka 3a Bb3HarpaxaenusTa (,llonntuka/ta“) onpegens npaeunara 3a hopmmpaHe 1
n3nnawlaHe Ha Bb3HarpaxgeHusTa Ha uyneHoseTe Ha CbBeTa Ha ampektopute Ha ,CODAPMA
BUNONHIC* ADCUL (,OpyxecTtBo/TO%).

MonuTuKaTa MMa 3a Lien YCTaHOBSIBAHETO Ha SICHU U 0BEKTUBHM MPUHLMNM 1 KDUTEPUN 3@ OMPeaensiHe
Bb3HarpaxaeHusiTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha [JpyKecTBOTO.

Monutukata e paspaboteHa oT CbBeTa Ha AupekTopUTe Ha [lpyXecTBOTO B W3MbiHEHWE Ha
npasomowumsta My no un. 11, an. 2 ot Hapegba Ne 48 ot 20.03.2013 r. 3a u3nUCKBaHMATA KbM
Bb3HarpaxaeHusTa (Hapegba Ne 48) u Bnu3a B cuna OT gaTaTta Ha NPUEMAHETO W C pelueHne Ha
06woTo cbbpaHKe Ha akLMoHepuTe Ha [pyXecTBOTO.

MonuTukaTa e paspaboTeHa npu cbobpassBaHETO Ha CNEAHUTE OCHOBHM MPUHLMNK:

3.2.1. scHoTa 1 pa3bupaemoctT;

3.2.2. Npo3paYHOCT OTHOCHO (POPMUPAHETO Ha Bb3HarpaxaeHusiTa Ha CbBeTa Ha AMPEKTOPUTE Ha
[OpyxecTBoToO;

3.2.3. CTpyKTypMpaHe Ha Bb3HarpaxaeHusta Ha CbBeTa Ha AupekTopuTe Ha [IpyKeCTBOTO NO HauMH,
MOTVBMpALY M3MbfiHEHWE Ha Ou3HeC uenute Ha [lpyXecTBOTO W Bb3npueTaTta cTpaTerus 3a
NOCTUraHETO UM, MPY CbLLEBPEMEHHO Cna3BaHe Ha npuHuuMna no T. 3.2.4 no-gony;

3.24. HacbpuyaBaHe Ha 6anaHcuMpaHa W pasdyMHa npeueHka Ha pucka M CbobpassBaHe Ha
ABITOCPOYHUTE MHTEPECU W YCTOMYMBOCT Ha [lpyXeCTBOTO MpU OCbLLECTBSBAHE YNpPaBEHUETO Ha
[pyxecTBoTo;

3.2.5. 6anaHc mexay obXxBaTHOCT U pa3Hoobpasue, OT egHa CTpaHa, M OTYMTaHe CneuuduknTe Ha
opraHusaumsTa v genHocTTa Ha [IpyXecTBOTO KaTo APYXECTBO CbC CreumanHa UHBECTULMOHHA Len
(4CWL), ot gpyra, npu nogbopa Ha W3MepUMM U OBEKTUBHM KpUTEpUM 3a onpedensiHe Ha
NPOMEHNMNBUTE Bb3HArpaxneHns;

3.2.6. HejonyckaHe Ha AUCKPUMUHALIMS, HECNIPABEIMBO U HEPABHOCTOMHO TPEeTUPaHe;

3.2.7. HeponyckaHe Ha KOHMMKT Ha MHTepecH.

mam. ¢ pew. Ha OCA ot 24.06.2021 r./ lNpu paspaborBaHe Ha [lonuTukata ca CboGpaseHw
WHBECTULMOHHUTE Lienn Ha [pyXecTBOTO, KOUTO, CbIMacHO M3nckBaHuaTa Ha yn. 9, an. 1, 1. 3 ot
3akoHa 3a gpyxecTBaTa CbC CneyuanHa MHBECTULMOHHA Lien W 3a ApyxecTBaTta 3a CeKopuTusaums
(3ACKUAC), ce cvabpxaT B YcTaBa Ha [pyxecTBoTo.

nam. ¢ pew. Ha OCA ot 24.06.2021 r./ B n3mbnHeHune Ha nanckeauusita Ha yn. 11, an. 9 ot Hapenba
Ne 48 3a OTuMTaHe Ha Bb3HArpaxgeHnsaTa u yCroBusTa Ha TPYA Ha CRYXUTENUTE B APYXECTBOTO, My
paspaboTBaHe Ha [lonuTukata ca cbobpaseHun: YUCNEHOCTTa Ha NepcoHana, pasMepsbT Ha TPYAOBOTO
Bb3HarpaxgeHue (B T.4. JOMbIHWUTENHW MaTepuariHu CTUMYNK), NPOABITKUTENHOCTTA Ha TPYLOBMS
CTax, YCTaHOBEHOTO paboTHO Bpeme, NpoecHoHanHa KBanudukaumus, OTFOBOPHOCTUTE Ha
ANBXHOCTTa M HaToBapBaHeTo. CHOTHOLEHWETO HA Bb3HArpaXaeHWsTa € OTYETEHO B KOHTEKCTa Ha
3aKOHOBWTE OrpaHUYeHNs N U3NCKBaHUS 3a CNeLMEUIHOTO YCTPOMCTBO 1 OpraH13aLmMsa Ha AerMHOCTTa
Ha [pyxectBoto kato [JCWL, B T.4. no un. 27 ot 3ACNLJAC, n nonaga B obxeaTta Ha NepuoanYHNS
nperneg no 1. 3.5 no-gony.

CbBeTbT Ha AMPEKTOpUTe U3BbPLUBA PEAOBEH (Hal-Manko roaulleH) nperned Ha MonuTukaTa, Kato
06pblla cneynanHo BHUMaHNe BbpXy U3bsrBaHe Cb3AaBaHETO Ha CTUMYMN 3a NPEKOMEPHO NoemaHe
Ha PUCK, KOH(AMKT Ha MHTEpEeCKH UMK ApYro MOBEAEHME, BOLELO A0 HeBnaronpusTHU nocneamum 3a



[OpyxecTtBoTO, ¥ npn HeobxoaumocT npednara Ha OBLWOTO CbbpaHMe Ha akuMoHepuTe Noaxoasiia
akTyanuaauus.

3.6. MonuTukata nognexu Ha npepasrnexaaHe ot O6LWoTo cbbpaHue Ha akuMoHepuTe Ha [IpyKecTBOTO
Hal-Marko BEAHBX Ha BCEKW 4 rOANHM, KaKTO M KOraTo ca He0OX04MMM ChLLECTBEHN MBMEHEHNS U/
[OMbIIHEHUS B HES MM TOBa € HeobXxo4MMOo 3a nocTuraHe Ha uenute no yn. 11, an. 8 ot Hapegba Ne
48 n/unm 3a ocurypsisaHe Ha CbOTBETCTBUE C NPUNOXMMITE HOPMATUBHI UNCKBAHKS.

3.7. lNpepnoxeHusita 3a npuemare Ha MonuTuka 3a Bb3HArpaXaeHWaTa, 3a U3MEHEHUs MUK BOMbIHEHUS
B Hes WnW 3a npepasrnexgaHeTo it ce paspaboteat ot CbBeTa Ha QMPEKTOPUTE, BKITOYBAT CE KaTo
CaMOCTOsITENHA TOYKa B AHEBHMSA ped Ha O6WoTo cbbpaHne Ha akumoHepuTe Ha [pyxecTBoTo,
0bsiBeH B nokaHata no yn. 115, an. 2 ot 3MMUK, n nognexar Ha npuemaHe OT Hero.

3.8. 3a BCWYKM N3MeHeHUs n/Mnn JonbrHeHus Ha MonnuTukaTa B Hesl ce BKIKOYBAT ONCAHUE U passiCHEHWE
Ha CbLUECTBEHWUTE MPOMEHM W HAYMHDBT, MO KOWTO Ca OTYETEHW PE3ynTaTUTE OT rNacyBaHWATa Ha
ObwloTo cbbpaHue, cTaHoBMLATA Ha akLUMOHepuUTe 1 npoTokonnuTe oT ObLwmTe cbbpaHus, Ha KOUTO e
buna pasrnexgaHa M rmacyBaHa [lonuTtukata. MHgopmauusita no npeaxogHoOTO M3peyveHue ce
0chopMmst KaTo HapOUHK MpUNoXeHns — HepasgenHa vacT oT MonuTukara.

3.9. Cneng npuemaHeTo 1 C peweHne Ha OOWOTO CbbpaHMe Ha akumoHepuTe Ha [pyxecTBoTo,
OTFOBOPHOCT 3@ HAANEXHOTO NpunaraHe M u3mbiHeHne Ha [MonuTukata Hocu CbBETLT Ha
AVpeKTopuTe Ha [lpyXecTBoTo.

II. MpuHUMNK Npu onpeAensiHe Ha Bb3HarpaxaeHuaTa Ha uneHosete Ha CbBeTa Ha
ANpeKTopuTe

4. Tlpu dopmupaHe Ha Bb3HarpaxaeHusTa Ha yneHoBete Ha CbBeTa Ha AMpekTopuTe Ha [lpyxecTBoTO
ce npunarar cregHuTe NpUHLMNK:

4.1. CTumynupaHe Ha [ObNrocpoyHaTa YCTOMYMBOCT Ha  [IpyXecTBOTO W rapaHTupaHe, u4e
Bb3HarpaxaeHusTa Ha 4neHoseTe Ha CbBeTa Ha AupekTopute ca (popMupaHu Bb3 OCHOBA Ha
pesynTatute OT LeNHOCTTa, Ha 6as3a 0BEeKTUBHM U U3MEPUMM KPUTEPUW, BKMOYBALLM (DUHAHCOBMW W
HehMHaHCOBK NoKasaTeny;

4.2. CboTBeTCTBME CbC CTpaTErMATa, LenuTe, LEHHOCTUTE U AbIrOCPOYHNUTE MHTEPECH Ha [IpyKeCTBOTO;

4.3. CnpaBefMBOCT, HeAoMyCkaHe Ha AWCKPUMWHALMSA UN HEPABHOCTOMHO TpeTMpaHe Ha nuuata npu
onpefensiHe Ha Bb3HarpaxaeHusTa;

4.4. /n3m. ¢ pew. Ha OCA ot 24.06.2021 r./ OtuntaHe Ha cneuuduknTe, NPoOM3TUYALLM OT CTaTyTa Ha
OpyxecteoTo kato [JCULL, n ocobeHnTe HOPMATMBHM M3NCKBAHWS KbM OpraHu3aumusTa Ha geHocTTa
My (B T.4. un. 27 ot 3ACNLAC);

4.5. HeponyckaHe Ha KOH(IMKT Ha UHTEPECH.

lll. BupoBe Bb3HarpaxaeHUa u U3UCKBaHUA KbM [OTOBOPUTE 3a Bb3naraHe Ha
ynpaBneHneTo

5. [pyxecTBOTO MOXe Aa M3nnalla Ha YneHoBeTe Ha CbBeTa Ha [MPEKTOpUTE KaKTO MOCTOSHHO, Taka u
NPOMEHINBO Bb3HarpaxaeHue:

5.1. Bceku oT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MoMyyYaBa NOCTOSHHO MECEYHO Bb3HarpaxaeHue ¢
(hukcupaH pasmep, kOeTo He Moxe Aa Hagsuwasa 10 (geceT) MbTW pasmepa Ha MUHMManHaTa



5.2.

5.3.

paboTHa 3annara 3a cTpaHaTa. PasmepbT Ha NOCTOSHHOTO Bb3HArpaXaeHue ce onpeaens ¢ peLueHue
Ha O6LoTO CbbpaHKe Ha akLoHepuTe.

nam. ¢ peww. Ha OCA ot 24.06.2021 r./ OcBeH NOCTOSIHHOTO Bb3HarpaxaeHue no 1. 5.1, uneHoseTe Ha
CbBeTa Ha AMpekTopuTe mMoraT fa nonyyaBaT roguWwHO NPOMEHMBO Bb3HArpaxaeHue (TaHTMemm),
Npu NonoxuTeneH uHaHcoB pe3ynTat /nevanbal 3a npegxoaHaTa OTYETHA FOAMHA U MO PELLEHne Ha
ObuwoTto cbbpaHMe Ha akUMOHepuTe, B MakCUManeH pasmep 4O €AWH MPOLEHT OT (hMHaHCOBUS
pesynTat Ha [lpyXecTBOTO 3a npeaxoaHaTa OTYeTHA rOAMHA, ONpeaeneH CbrnacHo U3UCKBaHUSATa Ha
un. 29, an. 3 ot 34CUMUAC, 3a M3mbnHUTENHWS OMPEKTOP M B pa3Mep 40 0BWO eauH NpouUeHT OT
(OMHaHCOBMSA pesynTaT Ha [pyXeCTBOTO, ONpefeneH CbrnacHo U3MCKBaHWATa Ha un. 29, an. 3 or
30CNUAC, 3a ocTaHanute uyneHoBe Ha CbBeTa Ha AWMPEKTOpUTE, pasnpefdeneHn no peLleHne Ha
0O6wioTo cbbpaHue, Npu U3MbIHEHWE Ha CRIEAHUTE KPUTEPUW 3@ MOCTUrHATW pesynTaTi OT LelHOCTTa:

5.21. /wam. ¢ pew. Ha OCA ot 18.06.2026 r./ ®uHAHCOBM KPUTEPWUW, YMETO W3MbIHEHWE Ce
yCTaHoBsBa Ha Ga3a 3aBepeH OT PerucTpupaH oauTop roguweH UHAHCOB OTYeT Ha [lpyXecTBOTO 3a
CbOTBETHWS NEPUOL:
a) mam. ¢ pew. Ha OCA ot 24.06.2021 r./ kpuTepun 3a onepaTUBHW Pe3ynTaTm U YCTONYMBO
pasBUTHE — HaNWuMe Ha NONOXUTENEH (PUHAHCOB pe3ynTar /neyanba/ 3a npeaxogHata OTYETHA
rogvHa, onpegerneH CbrinacHo uancksanmsaTa Ha un. 29, an. 3 ot 34CULAC;
6) /m3am. ¢ pew. Ha OCA ot 24.06.2021 r./ kpuTepnin 3a CPegHOCPOYHA CTABUITHOCT M YCTOMYMBO
pasBuTWe — 3ana3BaHe WNKM HapacTBaHe Ha NONOXUTENeH (MHAHCOB pe3ynTaT /nevantal,
onpeaeneH CbrnacHo usncksaHuaTa Ha un. 29, an. 3 ot 34CULJAC, 3a 2 nocnegoBaTenHy OTHETHY
rOOVHY;
B) /m3m. ¢ peww. Ha OCA ot 24.06.2021 r./ kpuTepuit 3a ObArOCPOYHA CTABUIHOCT U YCTOMYMBO
pasBuUTWe — 3ana3BaHe WM HapacTBaHe Ha NOMOXUTENeH (uHaHCOB pe3ynTat /nevan6al,
onpegeneH CbriacHo uancksanmaTa Ha yn. 29, an. 3 ot 3ACULAC, 3a 4 nocneaoBaTeNHM OTYETHM
rOOVNHY;

5.2.2. HedwmHaHCOBU KpuTEPUM:
a) KpUTEepun 3a yCTOWYMBOCT — HefonmyckaHe Ha obesueHka Ha nopTtdeina OT UHBECTULMOHHM
nMOTW Ha [pyxeCcTBOTO — M3MblHEHWe e Hamuue, korato 6anaHcoBata CTOWHOCT Ha
WHBECTULIMOHHUTE MMOTM CbIacHO OAWTUPaHWS roauweH (PUHAHCOB OTYET 3a npeaxogHata
OTYeTHa FOAMHA € paBHa WK no-ronsma OT GanaHcoBaTa CTOWHOCT CbINACHO O4UTUPaHMS
roguLleH (hMHAHCOB OTYET 3a NpejLecTBallarta s 0TYeTHA roamnHa;
) KpuTepuin 3a ObIKUMA rpUKa MpW U3MbIHEHWE Ha CnyxebHUTe 3adbiXeHus — cra3BaHe Ha
NPUNOXUMUTE MpaBuna M npouedypu — W3MbIHEHWETO Ce YCTaHOBSBa MO OTCHCTBMETO Ha
HaNOXeHN aAMWHUCTPATMBHOHAKa3aTeHU CaHKUMM Ha CbOTBETHMS uyneH Ha CbBeTa Ha
OVPEKTOPUTE BbB BPb3Ka CbC CbOTBETHO 3aeMaHata A/TbXXHOCT B [IpyKecTBOTO;
B) KpuTepuit 3a npodecroHaneH OnUT M KOpnopaTMBHA NOAMHOCT — NPOGECUMOHaneH CTax B
CbBeTa Ha aupektopute B [IpyKeCcTBOTO;
r) KpuTepuin 3a paboTHa cpeda — W3MbIHEHWETO Ce YCTaHOBSIBA NO HanM4yMe Ha MONOXMTENHA
OLLeHKa Ha CRyXuTenuTe 3a ycriousTa Ha Tpya;
[) KpUTEpUI 33 YAOBIETBOPEHOCT HA UHBECTUTOPUTE — U3MbITHEHNETO CE YCTaHOBABA MO Hamnuuue
Ha NONOXMTENHO CTAHOBULLE Ha AMPEKTOPA 3a BPb3KK C UHBECTUTOPUTE Ha [IpyXeCcTBOTO.

C uen rapaHTupaHe npuHoca Ha lonuTukaTta 3a Bb3HarpaxgeHusTa 3a M3MbIIHEHWETO Ha BU3HeC
uenvTe Ha [JpyxecTBOTO, OTHOCUTENHATA TEXECT Ha Kputepuute no 7. 5.2.1 1 5.2.2 ce onpenens npu
cbobpassiBaHe Ha AbATOCPOYHWUTE WHTEPECM U YCTOMYMBOCT Ha [IpyXeCTBOTO B CTPUKTHO
CbOTBETCTBME CbC 3aI0KEHNTE B Un. 8 OT YCTaBa MHBECTULMOHHM LIENK, KaKTo creapa:



5.4.
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5.7.

5.8.

5.3.1. kputepuar no 1. 5.2.1, 6. ,a* opmupa 80 % OT pasmepa Ha NPOMEHIMBOTO Bb3HArpaxaeHue
nort. 5.2
5.3.2. kputepuute no 1. 5.2.2 cpopmmpar obwo go 20 % OT pasmepa Ha NPOMEHNUBOTO
Bb3HarpaxgeHue no T. 5.2, 0T KOUTO:

5.3.2.1. kputepuatnoTt.5.2.2, 6. ,a“ -5 %;

5.3.2.2. kputepuatnoT.5.2.2,6.,6“-5 %;

5.3.2.3. «kputepuar no . 5.2.2, 6. ,8* — npu cTax Hag 2 roanHn — 1 %; npu cTax Hag 5 roguHmu

-3 %; npu cTax Hag 10 roguHu — 5 %;

5.3.24. kputepuatnoTt.52.2,6.,M-5%;

5.3.2.5. kputepuarnoTt.5.2.2,6.,0°-5 %.

Pa3mepbT Ha NPOMEHNMBOTO Bb3HArpaxaeHwe ce OMpedens 4Ypes3 CymupaHe Ha CbOTBETHaTa
OTHOCUTENIHA TEXECT Ha KpUTEepuuTe, W3MbIHEHW Npe3 OTYEeTHUS nepuod, Ha Basa Ha KOMTO ce
(hopmupa Bb3HArpaxoeHneTo cbobpasHo T. 5.2, HO He MOBEYe OT YCTAHOBEHUS B MocregHata
pasnopeaba pa3mep.

Upe3s onpeaensiHe Ha OTHOCUTENHW TEXECTW HA OTAENHUTE HEePUHAHCOBW KPUTEPUM MO-BUCOKW OT
MWHUMYMa B CbOTHOLLEHMETO, Ce MOOLLPSBA MOCTABAHETO Ha KOHKPETHWU pasfinyHM MpUOpUTETH 3a
[enHocTTa Ha [lpyxecTBOTO 3a oThAenHWTe nepuoan, 6e3 CblueBpeMeHHO Aa Ce Mo3BosisiBa
UrHOpMPaHe Ha BCUYKI OCTaHanM KpUTEPUU U [Ja ce Hanara npeanpyemMaHeTo Ha MHULMaTUBK C BUCOK
PUCK 1N HeonpaBAaH AbTOCPOYEH edoekT 3a NoCTUraHe Ha KpaTKOCPOYHU pes3ynTaTi 3a JOCTUraHe
Ha MaKcUMasneH pasmep Ha NPOMEHNIMBOTO Bb3HarpaxaeHue. N3bpannat nogxod uenv obesneyasaHe
Ha YCTOMYMBO pasBuTUe Ha [pyKecTBOTO W OCUrypsiBaHe Ha CTabMNHOCT B ObArOCPOYEH MMaH.
ChbLLeBpeMEHHO, Ype3 YCTaHOBSBAHE HAa MaKCUManeH pasMep Ha CbBKynHaTa OTHOCUTENHA TEXECT Ha
He(hMHaHCOBUTE KpUTEPUM B OBLIMS pa3Mep Ha NMPOMEHMMBOTO Bb3HarpaxneHne ce rapaHtupa, ue
CbLLOTO € onpefenieHo cbobpasHo 3anoxeHnTe B YcTaBa Ha [pyXecTBOTO MHBECTULMOHHM LEenu y
[onpuyHacs 3a U3MbAHEHWETO MM. 10 TO3W HauWH ce ocurypsiBa MPUHOCHT Ha [lonuTukata 3a
nocTuraHe Ha OW3HEC UenuTe W peanu3vpaHe ObATOCPOYHUTE WHTEpPeCcU M YCTOWYMBOCT Ha
[pyxecTBoTo.

M3nnawaHeTo Ha He no-manko oT 40 % OT NPOMEHNMBOTO Bb3HArpaxaeHue ce pa3cpoyBa 3a nepuoa
OT 3 roAunHN, KaTo Ce M3BbPLLBA NMPOMOPLMOHAIHO UMW Ype3 MOCTENEHHO HapacTBaHe npe3 nepuoga
Ha pa3cpoyBaHe no peleHne Ha O6LLoTO chbpaHye.

Mo peweHne Ha OBwoTo cbbpaHue [pyxecTBOTO MMa MpaBo da Kopurupa, 3a KoeTo crefsa Aa
yBEAOMW CBOEBPEMEHHO 3aCErHaTOTO NMuUe, pasMepa Ha pascpoyeHaTa 4acT OT NPOMEHMMBOTO
Bb3HarpaxaeHue cbobpasHo AeCTBUTENHO NOCTUrHATUTE PE3YNTaTK, BKIIOYMTENHO KpUTEPUUTE MO T.
52.1,6.,6°n6. 8"

O6wioTo cbbpaHne Ha akuMoHepuTe MOXe Aa peww ga He mannatu go 100 % ot HeusnnaTeHaTa (B
T.4. pa3cpoyeHa) YacT OT NpeJoCcTaBeHO MPOMEHMMBO Bb3HarpaxaeH1e niunu noucka BpbluaHe Ha 4o
100 % OT M3nnaTeHo NPOMEHIMBO Bb3HArpaXaeHne B CNegHnTe cryyau:

a) [pyecTBOTO e NPeTbpnArno 3HauYUTEeNHW Bpeau (B T.4. PenyTauMOHHW) B pe3ynTaT Ha BWUHOBHO
AEesHVe, N3BBPLLEHO UK AOMYCHATO OT CLOTBETHUS YneH Ha CbBETa Ha AMPEKTOPUTE;

6) cboTBETHUAT UneH Ha CbBeTa Ha AupekTopuTe e Hapywwun 3abpaHata 3a 4onyckaHe Ha KOHQNKT
Ha WHTepecu W/MnW knay3ata OT [JOrOBOpa 3a YnpaBneHue, 3abpaHsBalla W3BbPLIBAHETO Ha
KOHKYPEHTHa AENHOCT;

B) 3HAYMTESTHO BrIOLIABaHE Ha (hMHAHCOBOTO CbCTOSIHME Ha [lpyXecTBOTO;

r) NPOMEHNNBOTO Bb3HarpaxaeHue e 61uno npefocTaBeHo Bb3 OCHOBA Ha AaHHW, KOUTO BNOCNEACTBUE
ca Ce 0Kasanu HEBEpHM.



5.9. [loroBopute ¢ uneHoBeTe oT CbBETa Ha AMPEKTOPUTE Ha [IpyXeCTBOTO BKMOYBAT pasnopesdu, KOoMTo
Aa nossonssaT Ha [pyxeCTBOTO [a W3WUCKBA BpbluaHe Ha MPOMEHNWBO Bb3HArpaxgeHWe Ha
OCHOBaHusTa, npeasuaeHn B Monutukata, BKIOYMTENHO KOraTO CbLIOTO € B1Uno NpesocTaBeHO Bb3
OCHOBA Ha [AaHHW, KOMTO BMOCNEACTBME Ca Ce OKasanu HeBepHW. PelleHMeTo 3a BpblyaHe Ha
NPOMEHNNBOTO Bb3HarpaxaeHue ce B3ema o1 OB6LOTO CbbpaHue Ha aKUMoHepuTe, KOETO onpeaens
YCroBUsiTa U CPOKa 3a BPbLLAHe, ako Te He ca onpeferneHun B Joroopa.

6.1./lvuatano 1. 5.1 n 1. 5.2, morat fa nonyyasat pa3nuyHu no pasmep Bb3HarpaxaeHus.

6.2.Pa3amepbT Ha BCSAKO Bb3HarpaxgeHue ce onpegens oT OOWoTo cbbpaHue Ha akumMoHepuTte npw
cnaseaHe Ha pasnopeabarta Ha un. 60 ot YcTaga.

6.3.Bb3Harpaxaenneto no T. 5.1. ce u3nnawa exemece4yHo no 6aHKOBa CMeTKa A0 kpas Ha Meceua,
cnefgall mecela, 3a KOMTO Ce AbMXW, a Bb3HarpaxaeHneTo no 1. 5.2. — no 6aHkoBa cMeTka 40 eauH
Mecel, Cned dataTa Ha OOWTWpaHWS rogulieH otyeT Ha [pyxectBoto. PewenusTta Ha O6LwoTo
cbbpaHue no 1. 5.6, 1. 5.7 uimnm 1. 5.8 ce oTUMTaT CHLOTBETHO.

6.4.M3BbH Bb3HarpaxaeHnsaTa no 1. 5.1 n 1. 5.2 He ce npeaswkgaT GoOHycKH unu nonau nog apyra gopma,
BKMtOYMTENHO obnary, CBbp3aHW C  AOMbIHUTENHO A0OPOBOMHO MEHCUOHHO WMWK 3APaBHO
ocurypsisaHe, Kouto Aa Obaar npegocTaBsHM Ha uyneHoBete Ha CbBeTa Ha AMpekTopute OT
[pyxecTBoTO.

6.5.He ce npeaswxaa npefoctaBsHe Ha Bb3HarpaxgeHue Ha yneHoseTe Ha CbBeTa Ha AMPEKTOpuUTe Moj
(hopmaTa Ha akuum Ha [IpyxeCTBOTO, ONLMM BBPXY akLum Unu apyru npaea 3a npuaobusaHe Ha akuuu.
He ce npeaswxaaTt v Bb3HarpaxaeHusi, OCHOBABAWM Ce Ha MPOMEHW B LieHaTa Ha akuyuute Ha
[OpyxecTBoToO.

6.6.[lpyxecTBOTO nnalla Bb3HarpaxmoeHuss Ha uneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE CamMo B
cboTBeTCTBME C npueTata oT O6WoTo cbbpaHne nonuTuKa 3a Bb3HarpaxaeHusita. Korato ObwoTo
cbbpaHue He npuema NPEAnOXEHUTE U3MEHEHWUS W/MnK LONMbIIHEHWS B AeicTBaLlaTa MonuTuka 3a
Bb3HarpaxgeHusTa, CbOTBETHO NpeffioXeHaTa HOBa MONUTUKA, [pyxecTBOTO NpoAb/kaBa [a
n3nnawa Bb3HarpaxaeHus Ha yneHoeeTe Ha CbBeTa Ha AMPEKTOpUTE B CbOTBETCTBME C MpueTaTta
nonutuka. B Tean cnyyam CbBETHT Ha AMPEKTOpUTE € ANbXeH Ha cneaBawoTo Obwo cvbpanue ga
NPeACcTaBm 3a NpuemaHe npepaboTeHn 3MEeHeHUs MUK JOMbIIHEHNS B HESl, CbOTBETHO npepaboTeHa
HOBA MOMMUTUKA.

7.1.3a npepotBpaTABaHe Ha KOH(IMKT HA WHTEpecs npu ONPeaensiHeTo U W3nnawaHeTo Ha
Bb3HarpaxgeHusTa Ha uneHoeTe Ha CbBeTa Ha AMPEKTOpuTe CnocobCTBaT CNEAHNTE MEPKU:
a) pelleHneTo 3a OMNpeaensHeToO Ha pasmepa ¥ W3NMalaHeTo Ha Bb3HarpaxaeHusTa € W3Lsno B
komneTeHTHocTTa Ha O6LOTO CbOpaHMe Ha aKLMOHEPUTE;
0) sanoxeHute B [lonuTukaTa KpUTEpPUM 3a ONPEAensHe Ha NPOMEHNMBUTE Bb3HArpaxgeHus ca
N3MEPUMM N OBEKTUBHM 1 TAXHOTO M3MbIIHEHWE MOXe Aa 6bae ycTtaHoBeHo, 6e3 yyactne Ha CbBeTa
Ha aupekTopuTe n/unu HeobXoAMMOCT OT M3BBPLLBAHE Ha CyOEKTMBHA NPELIEHKa;
B) /m3am. ¢ pew. Ha OCA ot 24.06.2021 r./ oBekTMBHOCTTA Ha (PUHAHCOBUTE KPUTEPUW, KOMUTO
Cb0obpa3sHO MHBECTULMOHHUTE Lenn Ha [pyxecTBOTO MMaT Hal-ronsma OTHOCUTENHA TEXeCT npw
onpegensiHe W u3nnawaHe Ha MPOMEHNWBUTE Bb3HArpaxaeHus, € LOMbIIHUTENHO rapaHTMpaHa oT
HOPMAaTMBHO YCTAHOBEHATa OTFOBOPHOCT Ha PErUCTPUpaHUs OOWUTOP, W3BBPLUIBALY, HE3aBUCUM
(DMHAHCOB OAWT, M HA CbCTABUTENS HA FOANLHUTE PUHAHCOBUTE OTYETM 3a HEBEPHM, 3abnyxaaBaLy
WK HEMBITHM AaHHM B TAX; KAKTO M OT 0BCTOATENCTBOTO, Y€ BOAEHETO Ha CHETOBOAHA OTYETHOCT Ha
[lpyXeCTBOTO € Bb3NOXEHO, B CbOTBETCTBUE C Yn. 27, an. 3 o1 34CUUAC, Ha TpeTo nuue no un. 27,
an. 4 ot 34CULAC;



r) mam. ¢ peww. Ha OCA ot 24.06.2021 r./ HOpMaTUBHOYCTAHOBEHUTE 3aAbImKEHMs no yn. 1166, an. 1
3MMUK.

7.2.Tpn BCWMYKM Cryyaun, KOrato W3MbIIHEHWETO Ha KpUTEpUUTE 3a OnpefensHe Ha MpPOMEHNIUBUTE
Bb3HarpaxaeHus He moxe fga Obae yctaHoBeHO no obekTUBHM AaHHW, 6e3 yyacTne Ha CbBeTa Ha
AVPEKTopUTEe MMM HeoBXOAMMOCT OT M3BbPLUBAHE Ha CyOEKTMBHA NpelieHKa, NpeanoXeHneTo Ao
ObuwloTo cbbpaHne 3a u3nnawaHeTo UM ce npasn 0T CbBETA Ha AMPEKTOpUTE Cred U3roTBSHE Ha
CTaHoBWLLE:
a) 3a OLeHKa Ha M3MbIHEHWE Ha KpUTEpUUTE 3a OnpefensiHe Ha NPOMEHNMBOTO Bb3HarpaxaeHue Ha
VambnHuTenHus gupektop — ot CbBeTa Ha aupekTopute, 6€3 yyactue Ha V3mbnHUTENHUS QUMPEKTOP,
BKNOUNTENHO 0€3 HEroBO MPUCHLCTBME HA 3aceAaHMeTo, Ha KoeTo ce obcbkaa U W3roTBS
CTaHOBULLETO;
6) /m3m. ¢ pew. Ha OCA ot 24.06.2021 r./ 3a OLeHKa Ha U3MbIIHEHWE Ha KpUTEPUUTE 3a onpeaensHe
Ha NPOMEHNNBUTE Bb3HArPaXXAeHUst Ha HEU3MbITHUTENHUTE YneHoBe Ha CbBETa Ha AMPEKTOPUTE — OT
HE3aBUCUM EKCMEepT, aHraxupaH oT W3NbAHUTENHWS OMPEKTOp, KaTo 3a rapaHTMpaHe Ha
HEe3aBMCUMOCT, eKCNepTbT HE MOXeE Aa e nuue no yn. 22, an. 3, 7. 1-3 u 5 ot 3ACULIAC 1 e anbxeH aa
npeacTaBsu Aeknapauys 3a nunca Ha Tean obetosTencTaa.

7.3./HoBa — pew. Ha OCA ot 18.06.2026 r./ C uen obe3neyaBaHe akTyanHOCTTa, adeKBaTHOCTTA W
eheKkTUBHOCTTa Ha 3anoxeHute B [lonuTukata KpuTepun 3a OMpedensiHe Ha MPOMEHMMBUTE
Bb3HarpaxzaeHus, Npean U3roTBsiHE Ha BCAKO NMPEAnoxXeHne 3a npepasrnexgaHe Ha llonuTtukara no
peda Ha T. 3.6 Hal-Marnko BeaHbX Ha Bcekn 4 roaumun, CbBETBT Ha AMPEKTOPUTE NPOCNeasBa B KakBa
CTeneH MoCTUrHaTUTe pesynTaTtu ca u3mbnHum yenute no yn. 11, an. 8, 1. 1 ot Hapenba Ne 48 3a
nepuoga OT NocneaHoTo npepasrnexaaqe, kato npuiara cnegHUTe MeToau:

a) CpaBHWTENEeH aHanW3 Ha MOCTUrHaTUTE Pe3ynTaTu ChpsAMO W3NNaTeHUTe Bb3HarpaxaeHus —
W3BbPLUBAHE HA CbMOCTABKa MEXZY KpuBaTa Ha Bb3HArpaXOeHWsTa, M3NMATeHW Ha YNeHOBeTe Ha
CbBeTa Ha OMpekTopuTe 3a 4-rogviiHug nepuog, 3aBbpluBaly Ha 31-BM JeKemBpW Ha rofuHarta,
npeaxoxgawa roguMHata, B KOSTO Ce W3BbpLIBA aHanMW3bT, C KpMBaTa 3a CblUWs Mepuog Ha
(DMHAHCOBMA pe3ynTaT, OnpedeneH CbrMacHo WanuckBauusTa Ha un. 29, an. 3 ot 30CUUAC, u
CTOMHOCTTA Ha COBCTBEHMS KanuTan Ha [pyXeCTBOTO CbIMacHO OAWUTUPAHUTE TOAMLLHM (PUHAHCOBH
OTYETH, C LieN YCTaHOBsBaHe Aanu (hMHAHCOBMTE KpUTEPUM 3a NOCTUTHATW Pe3ynTaTi NPOAbIIKaBaT 4a
Obaat afgekBaTHW Ha 3anoXeHWTe B YCTaBa MHBECTULMOHHW LieNW Ha [pyXecTBOTO, B T.4. UMaT N
kanauuTeT fa npegoTBpaTAT W3NMaljaHe Ha BUCOKM Bb3HArpaxaeHus npu  cTarHupawy wnm
BMOLLABALLM Ce (PUHAHCOBU NOKa3aTenu;

0) oueHka Ha CbLOTBETCTBMETO C pUCKA — OLEHKA Ha YecToTaTa Ha MpunaraHe Ha npasaTta K
npouepypute no T. 5.7 u 1. 5.8 ot lonuTukata, C Len YCTaHOBsBaHe danu NpPOMEHNMBUTE
Bb3HarpaxageHuss He HacbpyaBaT uneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE Aa MpuopuTM3Mpat
KPaTKOCPOYHWUTE (DMHAHCOBM Pe3ynTaTy, KaTo NoemaT NPEeKOMEPHW N HEeonpaBaaHN PUCKOBE, KOUTO
Buxa mMornu aa 3acTpalaTt AbArocpoyHaTa ctabunHocT Ha [ipyxecTBoTo;

B) OLEHKA Ha 3agbpXaHEeTO Ha kagpu — obcreaBaHe Ha MpoueHTa Ha 0CcBODBOAEHUTE MO TSAXHA
WHMUMaTMBa uneHoBe Ha CbBeTa Ha [MpekTopuTe, C LEn YCTaHoBsIBaHe [danu HuWBaTa Ha
Bb3HarpaxgeHusTa W HauMHbT Ha (HOpMUpPaAHETO WM cbrnacHo [lonuTukata ca  [BOCTaTbYHO
KOHKYPEHTHM, 3a a 3agbpkaT HeobXoauMus ekcnepTeH Pecypc KaTo OCHOBEH 3aLUMTEH MEXaHU3bM
CpeLLy rpeLLkn B ynpaBneHMEeTo, KOUTO Buxa MOrmM ga KOMNPOMETUpaT AbIrOCPOYHUTE MHTEPECH U
YCTOWYMBOCT Ha [lpyeCTBOTO;

r) OUEHKAa Ha aKUWOHEPHOTO OAOOpEeHWe — aHanu3 Ha M3pa3eHuTe OT akLUMOHEPU CTaHOBULIA W
Npenopbk1 K rnacyBaHeTo Ha O6LWoTO cbbpaHue Ha akumoHepuTe no [oknaauTe 3a U3MbHEHWe Ha
MonuTukata, C Len OUEHKa Ha CTeneHTa Ha 0gobpeHne Ha akUMOHepuTe MO OTHOLLEHWE NoTeHuMana



Ha 3anoxeHute B [lonuTWKaTa KPUTEPUM 3a OMPedensiHe Ha Bb3HArpaXaeHwsiTa Aa OCUrypsiT
afeKBaTHO CbOTBETCTBME MEXMY WHAMBMAYaNHWUTE CTUMYNM W OYaKBaHUsSTA Ha COBCTBEHULMTE Ha
KanuTana 3a yCTOYMBO Pa3BuTIe 1 AbAroCpOYHa PEHTaBbMIHOCT.

8.1./m3am. ¢ pew. Ha OCA ot 18.06.2026 r./ Bceku poroBop 3a ynpaBreHue ¢ 4neH Ha CbBeTa Ha
LVPEKTOpUTE Ce CKMIYBA 3a CPOKa OT 5 (MeT) roauHu, 3a KOMTO CbOTBETHUAT 4fieH € u3bpaH oT
Obuwoto cvbpaHue Ha akuuoHepuTe, CbobpasHo YcTtaBa Ha [pyxectBoTo. Bcekn porosBop 3a
ynpaBneHne ¢ uneH Ha CbBeTa Ha aupekTopute Moxe fa 6bae egHocTpaHHO npekpaTteH 6e3
npeau3secTie oT [ipy)XecTBOTO W Npeay U3TMYaHe Ha MaHaaTa, 3a KOUTO CbOTBETHUAT YreH e 13bpaH,
no petlexne Ha O6LoTO cbbpaHKe Ha akumoHepuTe. pn NpekpaTsBaHe Ha LOroBOpa 3a ynpasreHue
c uneH Ha CbBeTa Ha AupekTopute no peweHne Ha O6WOTO CbbpaHMe Ha akKUMOHepuUTe Ha
[pyxeCTBOTO Npeayn U3TMYaHe Ha Bb3MNOXKEHNS MaHAAT, HA CbOTBETHUS YNeH Ce AbIku obesLeTeHne
B MakcumarneH pa3mep Ha 6pyTHOTO Bb3HarpaxaeHue, NonyyaBaHo OT HEro KbM faTaTa Ha PeLUEHNeTO
Ha O6woTo cbbpaHne Ha akumoHepuTe 3a ocBobOXgaBaHe, 3a CPOKa Ha OCTaBaWMs MaHZAT KbM
cblyaTa gata, HO He noBeye OT CymaTa OT U3nnaTeHnTe My roAuLHN NOCTOSHHU Bb3HarpaxaeHus 3a
NPEAXOoaHNTE 2 FTOANHMU.

8.2./n3m. ¢ pew. Ha OCA ot 18.06.2026 r./ M3ebH cnyyante no T. 8.1, n3p. 2, 4OrOBOP 3a ynpaBrneHne ¢
uneH Ha CbBeTa Ha aupekTopuTe MOXe fa Obae MPeACcpPOYHO MpeKpaTeH €AMHCTBEHO MO B3aUMHO
cbrnacue Wnn no peda v npu ycnoBusTa, NPeaBuaEH B 3aKOHa, kaTo 0besleTeHns 3a NpeacpoYHoO
NpekpaTsBaHe He Ce AbiKar.

8.3. lNpn HapylwaBaHe OT cTpaHa Ha uYneH Ha CbBeTa Ha [OMpeKTopuTe Ha KraysaTta, 3abpaHsBalya
W3BBLPLUBAHETO HA KOHKYPEHTHa feiHocT, [pyxecTBOTO MMa npaBo Ha obeslieTeHue no obwute
HOPMaTWBHM NMpaBuna.

8.4./n3m. c pew. Ha OCA ot 18.06.2026 r./ ObeswieTeHue no 1. 8.1, n3p. 3 He ce Obmxu OT [pyxecTBoTo, B
Cnyyai Ye NpekpaTsBaHETO Ha JOroBopa Ce Ob/MKWM HAa HE3adOBOMUTENHM PE3ynTaTit MUK BUHOBHO
NoBEAEHMEe Ha CbOTBETHUSA YreH Ha CbBeTa Ha AupekTopuTe Ha [lpyxecTBoTo.

8.5.00wumat pasmep Ha obeslweTeHnsiTa Npu npekpaTsBaHe Ha [oroBopa C 4reH Ha CbBeTa Ha
LVPEKTOpUTE, BB Bpb3ka C MPEACPOYHO MPEeKpaTsBaHE Ha [OroBOpa, KaKTo M MnallaHus, CBbp3aHu
CbC CpOKa Ha Npeau3BeCTUETO UMK NpedBuaeHW B krnaysaTa, 3abpaHsBalla W3BbPLUBAHETO Ha
KOHKYPEHTHA [AEMHOCT, HEe MOXEe fa HadBWaBa CymaTta OT W3NMaTeHUTE TOAMWHKA NOCTOSHHM
Bb3HArpaXxgeHust Ha NMLETO 3a 2 FOAUHN.

8.6.Mpwn ocBoboxgaBaHe Ha YneH Ha CbBeTa Ha AMPEKTOpUTE OT ANMBXHOCTTA My, HennaTeHarta 4acT (ako
“Ma TakaBa) OT MPeOOCTaBEHO MPOMEHNMBO Bb3HArpaKaeHWe Ce uannalla, korato npuyuHaTa 3a
ocBoboXaaBaHe € NeHcuoHupaHe wunm obla v TpaiHa HeTpyaocnocobHocT. B octaHanute cnyvaw,
ObuwoTo cvbpaHne MOXe Aa pelu HennaTeHaTa yacT (ako WMa Takaea) fJa He ce u3nnatu, B
3aBWCKMMOCT OT MpKYMHaTa 3a 0CBODOXAaBaHe.

IV. MapaHuua 3a ynpaBneHueTo

9.1. UneHoseTe Ha CbBeTa Ha AMpeKTopuTe ca AMbXHU B 7 (CEAEM)-OHEBEH CPOK OT U3BMpaHETO UM
[a BHecaT rapaHuusi 3a YnpaBneHWeTO Cu, YMATO pasmep ce onpeaens oT OBwoTto cbbpaHue Ha
akunoHepute U He Moxe ga 6bae no-manmbk OT 3 (TPM)-MECEYHOTO MM OpYTHO Bb3HArpaxoeHwe.
Korato O6wwoTo cbbpaHue e onpeaenuno pasmep Ha Bb3HarpaxmaeHue, HO He e Onpeaenuno pasmep
Ha rapaHuusTa 3a ynpaBnEHWETO, pa3MEPBLT Ha rapaHuMsTa ce NMpuema 3a paBeH Ha CbOTBETHOTO



TpuMeceyHo BpyTHO Bb3HarpaxaeHue. MapaHumsTa ce brokupa B nonsa Ha [pyxecTBoTo no H6aHkoBa
CMeTKa Ha NnLETO, OTKpKUTa B BaHKa Ha TepuTopusTa Ha CTpaHaTa.

9.2, Mpu HeBHacsHe Ha rapaHuWsita B OMPEAEeNeHus CpoK, CbOTBETHOTO NULE He Mnony4yasa
Bb3HarpaxgeHue kato 4neH Ha CbBeTa Ha AMPEKTOPUTE [0 BHAcsHE Ha MbiHWS pa3Mep Ha
rapaHumsiTa.

9.3. Mpv NpoMsiHa Ha pa3Mepa Ha Bb3HarpaXaeHWeTo rapaHumsTa ce akTyanmampa.
9.4. [apaHumsaTa ce ocBoboXaaBa:

9.4.1. B MOM3a Ha BHECNOTO § NuUe — cnep gatata Ha pewweHneTo Ha O6woTo cbbpaHue Ha
akumMoHepute 3a 0CBODBOXOAaBAaHETO My OT OTFOBOPHOCT W cred ocBoboxgaBaHeTo My OT
ANMBXKHOCT;

9.4.2. B nonsa Ha [pyxectBoTo — B cnydyait Ye OBWoTo cbbpaHne Ha akuMoHepuTe e B3eno

peLLeHne 3a ToBa Nnpu KOHCTaTupaHe Ha HaHECEHW Bpean Ha ﬂpy)KGCTBOTO.

9.5.06wwoT10 cbbpaHue Ha akuMoHepuTe MoOXe Aa 0cBoboaM OT OTFOBOPHOCT uneH Ha CbBeTa Ha
OVPEKTOPUTE MPU HanMuMe Ha 3aBepeH OT perucTpupaH OAMTOP roauilieH (PUHAHCOB OT4YeT 3a
npeaxogHata rogutHa, npuet or OBLOTO CbbpaHune Ha akLMOHepUTe, a B Criy4anTe Ha 0cBobOXaaBaHe
OT OTFOBOPHOCT 3a TeKyLaTa rofyHa — NPy Hanuyne Ha 3aBepeH 0T perncTpupaH OAMTOP ¥ MEXANHEH
(hMHAHCOB OTYET 3a Mepuoda OT HaA4anoTO Ha TekywlaTta roauHa A0 NocnedHus OeH Ha Mecela,
npeaxoxaiall, Mecela, B KOMTO e 0bsiBeHa nokaHaTa 3a cBukaHe Ha OBLLOTO CbbpaHue.

V. PaskpuBaHe 1 onoBecTsiBaHe

10. /m3m. ¢ pew. Ha OCA ot 18.06.2026 r./ CbBeTbT Ha aupekTopuTe Ha [pyecTBOTO € OTrOBOPEH 3a
CBOEBPEMEHHOTO OMoBecTsBaHe Ha npuetata ot ObwoTo cbbpaHue Ha akumoHepute [MonuTuka 3a
Bb3HarpaxaeHusTa u nocnefsallyute M3MEHEHUs B Hesl CbracHO HOPMATUBHUTE U3NUCKBaHUS.

11. [lpyXeCTBOTO exerogHo paskpuea npes akLUMOHepUTE CU HaunHa, No KOMTO Npunara MonuTukata, Kkato
narotea [loknag 3a M3nbiHeHWe Ha [lonuTukaTta 3a Bb3HArpaxaeHusTa, KOMTO € CamoCTOsITENeH
LOKYMEHT KbM roauWHUS UHaHCOB OTYET 3a fenHocTTa Ha [pyxecTsoTo. [loknaabT crefsa fa e ¢
MWHUMANHOTO CbbpXXaHue, Noco4eHo B Y. 12 nyn. 13 ot Hapeaba Ne 48.

12. Inam. ¢ pew. Ha OCA ot 18.06.2026 r./ MNMonuTukata 3a Bb3HarpaxgeHusTa, npueta ot O6LWOTO
cbbpaHue Ha akuumoHepute, M BCWYKM [IOKNaaW 3a M3MbIHEHWETO M Ce NybrukyBaT Ha MHTEPHET
cTpanuuata Ha [pyxectsoto no un. 1108, an. 2 3IMUK, cbobpasHo npunoxummte HOPMaTUBHM
U3UCKBAHUS.

VI. 3akniountenHu pasnopeaom

§ 1. C HacToswara Monutuka B A€MHOCTTa Ha [IpyXeCTBOTO OTHOCHO OMNpeaensHe Bb3HarpaxaeHusTa Ha
yneHoBeTe Ha CbBeTa Ha [AMpekTopuTe, Ce npuemar 3a Bogeww npuHumnute Ha [dupektvea (EC)
2017/828 Ha EBponeiickus napnameHT u Ha CbeeTa oT 17 mait 2017 roguHa 3a n3meHeHne Ha [upektvea
2007/36/EO no oTHOLIEHME Ha HAaCbpYaBaHETO Ha AbIITOCPOYHATA aHrAXMPAHOCT Ha aKLMOHEPUTE, KaKTO
1 Ha lMpenopbka 2009/385/EO Ha EK ot 30 anpun 2009 r. 3a gonbnHeHune Ha lNpenopbka 2004/913/EQ
Mpenopbka 2005/162/EO no OTHOWEHWE Ha pexuMa 3a Bb3HarpaxgeHusTa Ha AMpekTopuTe Ha



OPYXeCTBa, YNMTO LIEHHW KHUXA Ca JONYyCHATK [0 TbproBust Ha perynupaH nasap, BbBeaenu ¢ Hapegba
Ne 48 o1 20.03.2013 r. 3a M3KCKBaHMATA KbM Bb3HarpaxaeHusaTa.

§ 2. Hacroswara Monutuka otMeHs lNonuTukata 3a onpefensHe Ha Bb3HarpaxaeHusTa Ha YneHoBeTe
Ha CbBeta Ha ampektopute Ha ,COOAPMA BUNAWHIC” AOCWUL, npueta ¢ Pewenne Ha OB6wioTo
cbbpaHue Ha akunoHepuTe Ha dpyxectBoto ot 21 toHu 2013 rog.

§ 3. Hacroswara lMonutuka e paspaboteHa oT CbeeTa Ha aupektopute Ha ,COPAPMA BUNAMHIC
ALCWL B cvotetctBue ¢ Hapeaba Ne 48 ot 20.03.2013 r. 3a M3nCKBaHWATA KbM Bb3HarpaxaeHusTa u
4yn. 1168 oT 3akoHa 3a Ny6NMYHOTO NpeasiaraHe Ha LIEHHN KHuXa.

§ 4. Hacroswarta [MormTtuka e npueta ¢ PeweHne Ha OB6WOTO cbbpaHWe Ha akuMOHepuTe Ha
[pyxecTB0TO, NpoBeseHo Ha 24.09.2020 r., u BfM3a B cuna OT JaTaTa Ha NpueMaHeTo 1. PelleHneTo Ha
O6wwoTo cbbpaHue Ha akuMoHepuUTe 3a NpueMaHe Ha onuTukaTa e B3eTO Mpu CriegHuTe pesyntatu ot
rnacyBaHeTo:

bpou Ha akyuume, no koumo ca nodadeHu OeticmeumenHu anacose: 518 777, cecmaenssawu 100 %
om npedcmaeeHusi kanuman u 79,81 % om kanumana Ha [pyxecmeomo. 06w, 6pol Ha
OelicmeumeniHo nodadeHume anacoge: 518 777.

[TIACYBAJIN “3A”: 518 777 6pos akumu, cbetanasawy 100 % ot npeacrtasenuns kanutan u 79,81 %
OT KanuTana Ha [lpyxecTBoTo

[TIACYBAIIN “MIPOTUB’: Hama
[TIACYBAIIN “Bb3LABPXAJT CE”: Hama

§ 5. Hacroswara lMonutuka e n3meHeHa ¢ Pewenne Ha OBWOTO CbbpaHMe Ha akuWMoHepuTe Ha
[pyxecTBOTO, NpoBeAeHo Ha 24.06.2021 r., KAaTO M3MEHEHUsTa BK3aT B CUla OT JaTaTa Ha peLleHneTo
3a npuemaHeTo uM. PelueHneTo Ha OBLLoTO cbbpaHne Ha akUMOHEPUTE 3a U3MEHEHME Ha lMonuTukata e
B3€TO NpM CrieAHUTE pe3ynTaTt OT rnacyBaHeTo:

bpoli Ha akyuume, no koumo ca nodadeHu OeticmeumenHu anacose: 370 852, cbcmagnssawiu 100 %
om npedcmaeeHusi kanuman u 57,06 % om kanumana Ha [pyxecmeomo. 06w 6pol Ha
OeticmeumenHo nodadeHume enacose: 370 852.

[TIACYBAJIN “3A”: 370 852 6pos akyuu, cbemasnsagawu 100 % om npedcmageHus kanuman u 57,06
% om kanumana Ha [Jpyxecmeomo

[TIACYBAJIN “[IPOTUB’: Hama
[TIACYBAIIN “Bb3ABPXAJT CE”: Hama

§ 6. Hacroawarta MMonutMka € M3MeHeHa M JonbiHeHa ¢ Pewenne Ha O6WOTO cbbpaHne Ha
akumoHepuTe Ha [pyxecTBOTO, NpoBeaeHo Ha 18.06.2026 r., kaTo NpoOMeHWUTE BNM3aT B CuNa OT JaTaTa
Ha pPeLLEHNETo 3a npuemaHeTo UM. PewweHneto Ha OBLoTo cbbpaHne Ha akLMOHEepUTE 3a U3MEHEHNWE U
[OMbHEHWe Ha MonuTukaTta e B3eTO NPX CNEeAHMTE pesynTaTi OT rnacyBaHeTo:

bpoli Ha akyuume, no koumo ca nodadeHu OelicmeumenHu 2nacose: 2 428 681, ckcmaensasawu 100 %
om npedcmaeeHuss Kanuman u 62,27 % om kanumana Ha [pyxecmeomo. Obw 6pol Ha
OelicmeumenHo nodadeHume anacose: 2 428 681.

[TIACYBAJIN “3A”: 2 428 681 6pos akyuu, cecmasnsasawu 100 % om npedcmaseHus kanuman u 62,27
% om kanumana Ha [pyxecmeomo



[TIACYBAIIN “MIPOTUB’: hama
[TIACYBAIIN “BB3LbPXKAJT CE”: Hama









Mpunoxexue Ne 2
kbM lMonuThka 3a Bb3HarpaxgeHusTa Ha ieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha
,CO®APMA BUNNAKHIC* ALCUL

HacTtoswoTo lNpunoxeHne Ne 2 e nsroteeHo ot CbeeTa Ha Aupektopute Ha [IpyKecTBoTo
cvrnacHo T. 3.8 or [llonuTukata 3a Bb3HarpaxaeHuWsiTa Ha uneHoeeTe Ha CbBeTa Ha
aunpextopute Ha ,COPAPMA BUNANHIC* ALCWLL (Hapnyaxa no-gony ,MMonutukata“) u un.
11,an. 12, n3p. 2 ot Hapenba Ne 48 o1 20.03.2013 r. 33 u3nCKBaHVSTA KbM Bb3HarpaeHUsTa,
BbB BPb3Ka C BKMIOYEHOTO B AHEBHUS pe Ha PefosHoTo O6LL0 chbpaHme Ha akuyoHepuTe Ha
,LCOPAPMA BUNOMHIC* AICWL, HacpoueHo 3a 18.06.2026 r. (a npw nvnca Ha KBOpPYM Ha
Ta3u para — 3a 03.07.2026 r.), npeanoxeHye 3a U3MEHEHUs 1 JOMbhHeHNs Ha [TonuTukaTa.

. OnmcaHue ¥ passicCHeHne Ha NPEANoKEHNTE NPOMEHM

CbBETbT Ha AuvpeKkTopuTe € npeanoxun 3a rmacyBaHe ot OBWoO cbOpaHue Ha
akuporepute Ha ,COPAPMA BUNOVHICY ALICWLL Ha pefoBHO 3acefiaHue, HacpoUeHo 3a
18.06.2026 r. (a npu nurca Ha KBOpyM Ha Tasu gata —3a 03.07.2026 r.), crieH1Te U3MEHEHUSA
1 JOMbIHeHKs Ha MNonuTukata:

1) BT.5.2.1 ot Monutukarta cnep Tekcra ,GUHAHCOBW KpUTEPIUM' CE NOCTABRS 3aneTas i
ce £06aBa ,UMETO U3MbIHEHNE Ce YCTaHOBsBa Ha Dasa 3aBepeH OT perucTpupaH
OLMTOP roAuLLIEH (hUHAHCOB OTYET Ha [pyecTBOTO 3a CbOTBETHMS Nepuoa’;

2) B lMonutukaTta ce cb3gaBa HOBa T. 7.3 CbC CNegHOTO Cbabpkanue: ,C Len
obesneyaBaHe aKTyanHocTTa, afekBaTHOCTTa ¥ e(PEKTUBHOCTTA Ha 3aOXeHUTe B
MonutukaTa KpuTepumn 3a onpefensHe Ha NPOMEHNMBIUTE Bb3HArpaXAeHUs, Npeau
W3rOTBSIHE Ha BCAKO NPerioxeHne 3a npepasrnexaare Ha Monurukata no peaa Ha .
3.6 Hal-Manko BeHbXK Ha Beeku 4 ropuHi, ChBETHT Ha AVMPEKTOpUTE Npocneasisa B
KakBa CTEMNeH NocTUrHaTUTe pesynTaTu ca uanbiHumm uenute no un. 11, an. 8, 1. 1 o1
Hapepba Ne 48 3a nmepuoga 0T MOCNEOHOTO MpepasrnexaaHe, Karo npunara
CriefjHUTe METOaM:

a) CpaBHWTENeH aHanmM3 Ha NoCTUrHaTUTE peaynTaTtk ChpsMO  W3nnateHuTe
Bb3HarpaXmeHns — W3BbpLUBaHE Ha  CHIOCTaBKa MEXZy KpuBaTa Ha
Bb3HArpaxaeHnsTa, MannateHn Ha uneHoseTe Ha CbBeTa Ha AvpekTopute 3a 4-
roOuLLHMS Nepuop, 3aBbpluBaly Ha 31-Bi [EKeMBPW Ha roguHata, npeaxoxgalla
roguHaTa, B KOATO Ce W3BbpLWBa aHanuabT, C KpuBaTa 3a Chlysi nepuog Ha
(hMHAHCOBUS pesyrnTaT, onpefeneH CbImacHO M3UCKBaHMATa Ha un. 29, an. 3 ot
3ACUMLAOC, u cToMHocTTa Ha cobCTBeHMst kanutan Ha [pyXecTBOoTO CbrfacHo
OLUTUPAHWTE FOAULLIHIA (PUHAHCOBI OTHETH, C LieN YCTaHOBSIBaHE Aank (YHAHCOBUTE
KpuTepuy 3a MOCTUrHATK pesynTatM npogbinkaearT fa Objar afjekBaTtHW Ha
3anoxeHnTe B YcTaBa WHBECTWLMOHHM Lenn Ha [pyKecTBOTO, B T.M. WMAT v
KanauteT [a NpepoTBPpaTST USMNallaHe Ha  BUCOKWM Bb3HArpaxaeHus npu
CTarHupaLLy 1y BIOLLIABALLW ce PUHAHCOBU NoKasaresu;

6) oLeHKa Ha ChOTBETCTBMETO C pUCKa — OLEHKa Ha YecToTata Ha mpunarade Ha
npasara ¥ npouegypute no 7. 5.7 n 1. 5.8 ot Monutukara, ¢ Len ycTaHoBsBaHe fanm
MPOMEHIIMBIATE Bb3HArpaxaeHns He HacbpuasaT uneHoseTe Ha CbBeTa Ha
OVIPEKTOPUTE [ia MPUOPUTM3MPAT KPaTKOCPOYHWTE (PMHAHCOBM pesymnTaTi, Karo
rMoemaT MPEeKOMEPHN Ui HEOMpaBaaHN PUCKOBe, KOMTO Buxa Mornu fa 3acTpaluar
ObIrocpoyHaTa cTabunHocT Ha [pyKecTBoTo;

B) OLIEHKa Ha 3afbpaHeTo Ha kafipy — obcneaBaHe Ha npoueHTa Ha oceobofeHnTe
Mo TsXHa MHMUMATKBA YneHoBe Ha CbBeTa Ha AVPeKTopuTe, C LN ycTaHoBsIBaHe
[ann HUBaTa Ha Bb3HarpaxaeHUsTa W Ha4YMHbLT Ha POPMMPaHETO WM ChITIACHO



MonuTikaTa ca JOCTaTbyHO KOHKYPEHTHW, 33 Aa 3agbpxaT HeobXxoaumuis ekcriepTeH
PECYPC KaTO OCHOBEH 3aLUMTEH MEXaHWU3bM CpELLY rPeLUKM B YPaBEHNeTo, KOUTO
brxa MOrMM ga KOMMPOMETUPAT [bArOCPOYHUTE WHTEPECU U YCTOAYMBOCT Ha
HpyxecTBoTO;

r) OLeHKka Ha aKUMOHEPHOTO OfOOpeHNe — aHamn3 Ha U3PaseHUTE OT aKLMOHepH
CTaHOBWLLA 1 NPEMOPBKM 1 rMacyBaHeTo Ha OBLLOTO CbOpaHue Ha aKUyoHepuTe no
Hoknapute 3a n3nbnHenue Ha MonuTukara, ¢ Len oLeHKa Ha cTerneHTa Ha ofobpeHne
Ha aKLMoHepuTe Mo OTHOLLIEHVE NOTeHLpana Ha 3aroxerute B [onutikaTa kputepim
3a onpefensHe Ha Bb3HarpaxneHusTa a ocUrypsiT aiekBaTHO ChOTBETCTBIE MEXKIY
VHOMBMOYarHATE CTUMYNWM U OYakBaHWsiTa Ha COOCTBEHWUMTE Ha kanuTana sa
YCTOWYMBO Pa3BUTHE 1 AbIITOCPOYHA PEHTabMMHOCT.",

3) BT. 8.1 ot Monutukara kato MbPBO 1 BTOPO M3peyeHme ce fAobass ,Bcekn Aorosop
3a ynpasreHue ¢ YneH Ha CbBeTa Ha AVpeKTopuTe Ce CKMIoYBa 3a cpoka oT 5 (neT)
FOLMHI, 33 KOWTO CLOTBETHUAT YrieH e 13bpan o1 O6LLOoTO chbpaHye Ha akLMOoHepHTE,
cbobpasHo YcrtaBa Ha [pyxecTBoTo. Bceks QoroBop 3a YnpaBrieHMe ¢ uYneH Ha
CwBeTa Ha [vpekTopute Moxe fa Ob[e egHOCTPaHHO NnpekpateH Oes npeanssecTvie
ot [lpyxecTBOTO 1 Npean W3TWYaHe Ha MaHdaTa, 3a KOWTO CLOTBETHUSIT UNeH e
n3bpaH, no petueHne Ha OBLLOTO CbbpaHiie Ha akLmoHepuTe.”;

4) TekeTbT Ha T. 8.2 oT MNonuTukara ce 3ameHs ¢ ,M3BbH cnydyaute no T. 8.1, u3p. 2,
[OroBOp 3a ynpaereHue ¢ 4neH Ha CbBeTa Ha [MpekTopute MoXe Aa Obhe
NPeacpOYHO MpeKkpaTeH efuHCTBEHO MO B3aVMHO Cbrfiacye Wiv no pefa W npu
YCroBWATa, NPeaBULEHN B 3akoHa, KaTo 0be3LLeTeHNs 3a MPEACPOYHO MpeKpaTsBaHe
He ce abrkar.”;

5) B T. 8.4 ot Monutukara TexkcTbT ,06e3weTeHns no 1. 8.1 1 8.2 He ce gbmkar” ce
3ameHs ¢ ,0beaweterne o T. 8.1, nap. 3 He ce gbmku’;

6) ot 1. 10 ot lNMonuTukata TekcTbT ,0e3 Aa paskpuBa YYBCTBUTENHA TbProBCKA
VHopMaLWs Uni apyra nHgopmaLwys, npeAcTaBnsBalla 3aliTeHa OT 3akoHa TaiHa"
W 3aneTasTa npeg Hero oTnagar;

7) BT.12 ot MNonutukaTa TekcTbT ,LoknagbT no 1. 10° ce 3ameHs ¢ ,Beudku [Joknaan
3a U3MbJIHEHNETO 1",

8) B 3akniounuTenHuTe pasnopendbu Ha Monutukara ce fobass § 6, B KolTo fja bbaar
0TpaseHu pesynTature OT rfacyBaHeTo Ha OB6LLOTO ChbpaHue Ha akuyuoHepuTe Mo
MPEONOXKEHNTE U3MEHEHNS 1 JOMbAHEHNS Ha TonuTukata.

Benukm nameHeHrst n fombrHeHust Ha [Monwtukata ca npegnioxenn o1 Cbeeta Ha
DVPEKTOpUTE C LN MPUBEXKLAHETO M B CLOTBETCTBME C HOPMATVBHUTE W3UCKBaHWSA W
npeLmsmnpaHe BbB Bpb3ka ¢ npoMeHn B Hapenda Ne 48 ot 20.03.2013 r. 3a usnckBaHnsaTa Kb
Bb3HarpaXaeHMATa, BHeCeH! ¢ HapouHa Hapepnba 3a vameHerue v fomsnHeHve, obH. [1B, op.
39 o7 28.04.2026 .

Il. OTunTaHe Ha pesynTaTiTe OT rnacyBaHusTa Ha 06LOTO Cbbparue 1 CTaHOBULIATA Ha
aKLoHepuTe

[Heiicteawata Monutvika e npueTa ¢ PelleHve Ha OBLIOTO cbbpaHne Ha akLMOHEpUTE Ha
LpyxecteoTo, NpoBefeHo Ha 24.09.2020 r., kaTo Npy pasrnexnaHeTo ¥ rmacyBaHeTo u He ca
U3paseHn CTaHOBULA OT akuyoHepwTe. MMonuTukaTa e npueta ¢ MHo3nHCTBO 0T 100 % ot
npefcTaBeHns Ha CbBpaHneTo kanurar.

MormTvkata e uameHeHa ¢ Pelwenne Ha OOwoto cbbpaHue Ha akumoHepute Ha
OpyxecTsoTo, nposefieHo Ha 24.06.2021 r., npueto ¢ mHoauHeTBo oT 100 % oT npefcTaBeHus
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