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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

1. HH®OPMALIHA 34 IPYKECTBOTO

COD®APMA BWIAWMHIC AJICHUL] e TBProBCcKO JPYXECTBO CBhC CIEIUATHA
WHBECTHUIIMOHHA 1l (ChC CTaTyT MO 3aKOHa 3a APYXKeCTBaTa ChC CICIMalHa HHBECTUIIMOHHA IIel),
peructpupano B bearapus cbc cemanmme wu anpec Ha ynpasienme rp. Codus 1756,
yi. “JIpue3ap CranueB” Ne 5, Kommiekc ,,Codapma busnec Tayspc, 01.A, er.20. CbueOHara
peructpanus Ha npyxectBoTo € ¢ Pemenne Nel/14.08.2007 r. na Codwuiicku rpaicKu ChI.

[Ipe3 mecen anput 2008 1. APYKECTBOTO BNKCA B THPTOBCKUS PETUCTHP YBEIMYEHUETO Ha
kanuTana ot 500 000 nB. Ha 649 990 nB.

1.1. Coocmeenocm u ynpagienue
AxmmonepuusaT kanuran Ha CODPAPMA BWIAMHI'C AJICHUL] xem 30.09.2017r. e
pasnpesieNnieH KakTo Clie/iBa:

30.09.2017 31.12.2016
BGN,000 BGN ,000

Axnmonepes karmtan ( BGN’000) 650 650
Bpoit akumu (HomuHan 1 j1eB) 649 990 649 990

% ot
AKIMOHEPH, MPUTEKABAIIM aKuu Hax 5% Bpoii akuuu ~ kanuTaaa
“Codapma“ ALl 262 471 40.38%
Orusan MBanos JloneB 127 805 19.66%
Bennucinas CumeonoB Ctoes 127 500 19.62%
“TenexommiekT UaBect” A/l 64 250 9.88%
“IloneB UaBectmMbHTC Xomauur’ AJl 64 250 9.88%

»Codapma bunauarc AJICUL] nma eqHOCTENIeHHA cucTeMa Ha ynpaiieHHe cb¢ ChBeT Ha
JMUPEKTOPHUTE OT TPUMa WICHOBE, KAKTO CJIC/IBA:

Usan Kpanes [Ipencenaren va CJI
Hpuna MundeBa 3am. IIpencenaren na CJI
Emun Koctos Wznenaurenen qupextop U wieH Ha CJI
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

[pyxkecTBOTO ce IpeacTaBisiBa U ynpasisiBa oT M3nbiaHutennuar gupexkrop Emun I'eoprues
Kocros.

OauTHUAT KOMUTET mojanomara paborara Ha ChBeTa Ha TUPEKTOPHUTE, UMa POJIS Ha JIUIA
HATOBapeHHW ¢ OOMIOTO yIpaBieHHe, KOUTO W3BHPIIBAT MOHUTOPWHI W HAA30p HAJ BBHTpEIIHATA
KOHTPOJIHA CHCTEMa,ylpPABICHUETO HA pUCKA U CUCTEMara Ha (PUHAHCOBOTO OTYHMTAaHE Ha
JIPY’KECTBOTO.

OuTHUSAT KOMUTET UMa CICTHUS ChCTAB!

Enena 'onemanosa IIpencenaren
Ilets IleTkoBa Ynen
Muxaena Tonnaa YUnen

1.2. Ilpeomem na oeitnocm

IIpeameTsT Ha JEHHOCT Ha JPYXKECTBOTO € HWHBECTUPAHE HAa MApPUYHUTE CPEICTBA,
HaOMpaHu Ype3 M3IaBaHe Ha [ICHHU KHIDKA, B HEJABMKUMU UMOTH /CEKIOPUTH3AIMS HA HEBIKHUMHU
MUMOTH/ TIOCPEICTBOM TIOKYIIKa Ha MPaBO HA COOCTBEHOCT U APYTH BEUIHH NPaBa BbPXY HEABIKUMHU
HUMOTH, U3BBPIIBAHE HA CTPOCIKU U MOAOOPEHHS B TSX, C IS MPEJIOCTABSIHETO UM 3a YIIPaBJICHHE,
OTJIaBaHE MO HaeM, JIM3UHT, apeHa W/ poJax0ara um.

2. OCHOBHHU IIOJIOKEHUA OT CHETOBOJTHATA IIOJTHTHKA HA
APYKECTBOTO

2.1. baza 3a uzcomeane na punancoeus omuem

OunancousT otuet Ha Codapma bunauare AJJCUL] e u3roTeBeH B ChOTBETCTBUE C BCHUKH
MexayHapoaau ctannapt 3a ¢uaancoBu otdeTd (MC®DO), KOUTO ce CbCTOST OT: CTAHIAAPTH 32
¢uHAaHCOBH OTYETH M OT ThiIKyBaHuid Ha Kommurera 3a paszsichenuss Ha MCPO (KPMC®DO),
onobpenn ot CreBera o MexayHapoaau cuetoBoguu cranaaptd (CMCC), u MexayHaponHure
CUYETOBOJHM CTaHAApTH W ThIKyBaHusAiTa Ha IlocTosHHMA kxomuter 3a passicHsBaHe (IIKP),
onobpenn ot Komurera mo MexayHapoau cueroBognu cragaaptu (KMCC), kouto edeKTHBHO ca
B cunia Ha | ssayapu 2017 1., u kouto ca npuetn ot Komucusita Ha EBporeiickust chro3.

3a Tekymata (pHHAHCOBA T'OJMHA APYKECTBOTO € NMPUEIO BCHUKH HOBH W/WIIM PEBU3HPAHU
CTaHIapTH W THIKyBaHus, u3gaiaeHn ot CwhBera 1o MEXIyHapOJHM CYETOBOJIHHU CTaHIAPTU
(CMCC) u pecm. ot Komurera 3a pazsicaenus xza MC®PO, xouto ca OWIM YMECTHHU 3a HeroBaTa
JIEHHOCT.

KbM narata Ha uznaBaHe 3a omoOpsiBaHE HA TO3W (PMHAHCOB OTYET Ca W3IaJICHU, HO HE ca
BCE OIle B CHJIA 32 T'OJIMIITHU NEPHUOIH, 3arouBanu Ha 1 sHyapu 2017 T., HIKOJIKO HOBH CTaHIApTH
W pa3sCHEHUS, KaKTO U MPOMEHEHU CTaHAapTH M Pa3sCHCHHS, KOWTO HE ca OWIM MPUETH 3a TO0-
PaHHO TIPUIIOKEHUE OT APYKecTBOTO. OT TAX PHKOBOICTBOTO € IMPEICHWIO, Y€ CICTHUTE Ouxa
UMali IoTeHIalieH e(eKT B Obelie 3a MPOMEHU B CUETOBOJIHATA MOJUTHKA U KJIacCH(UKAIHATA 1
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CTOWHOCTHTE HAa OTYETHH OOEKTH BBHB (DMHAHCOBHTE OTYETH Ha JPYKECTBOTO 3a CJIEIBaIIH
NepUOIH, 8 IMEHHO:

* MCC 40 (mpomeneH) — HBECTULIMOHHH MUMOTH — OTHOCHO TpaHCc(epr Ha WHBECTUIIHOHHU
uMoTH (B cmia 3a rogummmam rnepuoan oT 01.07.2018 r. — mHe e mpuer ot EK). Ta3u npomsHa e
CBBbp3aHa C TPEIOCTaBsHE Ha JOMBIHUTEIHO MOSICHEHUE OTHOCHO YCJIOBUSITA U KPUTEPHHUTE, KOUTO
JOITycKaT TpaHchep KbM W OT KaTeropus ,,AHBECTHUIIMOHHH UMOTH . Ollle Mo-CIeruairHo, KOTaTo
00eKTHT Ha TpaHCchep ca crpaau B CTPOSK MPH CMsIHA Ha ynoTpedara uM. TakuBa TpaHcdepu ca
BB3MOXXHHM U TIO3BOJICHH, CAMO KOTaTO ca M3MBJIHEHH WM PECI. KOraTo Beue HE ca W3IIBIHCHU
KpuTepuuTe W AePUHALMATA 32 WHBECTHUIIMOHHH WMOTH — TOraBa ce IpHeMa, 4e ca HaJUIE
JOKa3aTesIcTBa 3a CMsiHaTa Ha ymoTpebata mM. [IpomsHa B HamepeHMsTA WJIM IUIAHOBETE Ha
PBKOBOJICTBOTO HE CE€ CUHTAT 32 JIOKA3aTEJICTBO 32 MPOMSHA;

* MC®O 7 (mpomenen) @uHaHCcOBH HHCTpyMeHTH: ONOBECTSBAaHUS - OTHOCHO OOJIEKYCHHETO
32 TPEU3YMCICHUETO HA CPABHHUTEIHU TEPUONM M CBBP3aHUTE C TAX OIOBECTSABAHHUS MpPHU
npunaraneto Ha MC®O 9 (B cuna 3a rogumau nepuoan ot 01.01.2018 . - He e mpuer ot EK).
Ta3m mpomsiHa € CBbp3aHa C BBBEXJaHE Ha OOJIEKYEHHE OTHOCHO HEO0O0XOAWMOCTTa OT
MIPEU3YNCIICHNEe Ha CPaBHUTENHUTE ()MHAHCOBH OTUETH W BH3MOXKHOCTTA 32 TPEJOCTaBSIHE Ha
Monupumpann omnoBecTsBanus 1pu npemuHaBaneTo oT MCC 39 kpMm MCOO 9 (korato ToBa ce
CIIy4H) CIIOpe]l JaTaTta Ha MpujaraHe Ha CTaHAapTa OT IPY>KECTBOTO M Jalli TO U30Hpa OMIHATA /12
MIPEU3YNCITH TPEIXOIHH MTEPUO/IH.

* MCOO 9 ®OunaHcoBH MHCTpYMEHTH (B cuia 3a roaumau nepuoau ot 01.01.2018 . - He e
npuetr ot EK). To3u cranmapt e HOB craHAapT 3a (hMHAHCOBHTE HWHCTpyMeHTH. KpaiiHOTO MY
npeanazHadeHue € aa 3amectd usnsano MCC 39. [IpoekThT Ha moaMsiHATa ¢ HOBUSL CTaHAAPT €
npeMuHa mnpe3 Tpu ¢asu: dasa 1 Kinacudukamnus u orieHsBaHe Ha (UHAHCOBUTE aKTUBU U MACHBH;
¢daza 2 CyeToBOIHO OTYMTaHE Ha XeMKupaHeTo; W (aza 3 Mertomonorust Ha OmpereNsHE Ha
obesnenkara. [lonacrosmem MC®O 9 e uznaBan Ha YeTUPH IIBTH, IIpe3 M.HoemBpu 2009 1., mpe3
M.okToMBpu 2010 r., mpe3 m.HOoemBpu 2013 r. u oxonuarenHo npe3 m.roiau 2014 r. daza 1
Knacudukanus u oneHsBane Ha ((MHAHCOBUTE aKTHBH U MTACUBH - C IIBPBUTE U3AAHUS TOU ITOJMEHS
te3n yactd Ha MCC 39, KoMTO ce OTHacAT 3a Kiacu(UKalusaTa M OlleHKaTa Ha (PMHAHCOBHTE
MHCTpYMEHTH. Tol ycTaHOBSIBA HOBH NIPUHLMIIY, IPaBUJIa U KPUTEPHUH 32 KiIacupHKalus, OLeHKa U
OTITMCBaHE Ha ()MHAHCOBUTE aKTUBU U TIACHUBH, BKII. XUOPUHHUTE JIOTOBOPH.

MC®O 9 BbBex/1a U3UCKBAaHE KiIacU(PHUKaIMATa Ha (DMHAHCOBUTE aKTHUBH Ja Obja IpaBeHa Ha Oa3a
Ou3Hec Mozena Ha MPEANPHITHETO 3a TAXHOTO YIPaBJICHHE W Ha XapaKTEPUCTUKUTE Ha
JIOTOBOPEHHTE MAPUYHU MOTOIM HA CHOTBETHUTE akTUBH. OIpeselns caMo JIBe OCHOBHH KaTerOpUH
OLICHKM - 10 aMOpTH3HMpyeMa W IO CIpaBeaiuBa cToiiHocT. HoBuTe mpaBuna mie aoBemaT 10
IPOMEHH OCHOBHO B OTYUTAHETO Ha ()MHAHCOBM AKTHBH KaTO ABITOBU HMHCTPYMEHTH W Ha
(DMHAHCOBM TIACWBH IPHETH 332 OTYMTAHE MO CIpPaBEIJIMBa CTOHHOCT Npe3 TEeKYIIUTE Medanon u
3aryon (3a kpeauTHHs puck). OcoOeHOCT mpH KiIacHpHUKaLusATa M OLEHBYHUS MOJeNn 3a
(UHAHCOBUTE AaKTHBH II0 CIIPaBeIUIMBA CTOWHOCT ¢ Jo0OaBeHaTa KaTeropusi - C OIEHKa TI0
CIpaBeAyiBa CTOMHOCT Mpe3 ApPYrusi BCEOOXBaTeH MOOXOJ (3a HSKOM ABJITOBM U KalKTaJIOBH
uHcTpyMeHTH). Paza 2 CyeTOBOJHO OTYMTAHE Ha XEKUPAHETO - 3a IIeNTa € IMpHueTa HOBa IjaBa
KM MC®O 9, ¢ KoATO ce BBBEXKIa HOB MOJIEN 32 CUCTOBOJHO OTYHTAHE HA XEHKUPAHETO, KOWTO
MO3BOJISIBA TIOCIIEAOBATEIHO M IPUIOCTHO OTpa3sBaHe Ha BCHYKM (DUHAHCOBH M HE(PUHAHCOBH
PHCKOBHU EKCIIO3UITUH, OOEKT Ha OTEpalliy 10 XeDKUPAHe, U OT JIpyra - Mo-100po MpecTaBsIHe Ha
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JEHHOCTUTE IO YIPABICHHE HAa PHCKAa BbB (PMHAHCOBUTE OTYETH, OCOOCHO Ha BPB3KAaTa UM C
XeIDKUpAIUTEe CIACTIKN U HAa 00XBaTa W BHJA JOKYMEHTANHs, KOsTO Jia ce u3nomn3ea. Chio Taka ca
NoJoOpeHN W3UCKBAHHMATA KbM CTPYKTypara, ChABPXKAHWETO M MOJAXOJa Ha MpEeICTaBsSHE Ha
ONOBECTSIBAaHMATA 110 XEIKUpaHeTo. J(OMbIHMTETHO, BbBEAEHA € ONUUATa OTYUTAHETO Ha
NPOMEHUTE B CHpaBEAJMBAaTa CTOWHOCT Ha COOCTBEHHTE IBJTOBE, OLCHSIBAHU IO CIpaBeJINBa
CTOMHOCT IIpe3 neuyayndara WiM 3arybara, HO B 4acTTa, IbJDKAIIA Ce HAa IPOMEHM B KaueCTBOTO Ha
coOCTBeHaTa KpeAUTOCIOCOOHOCT Ha JPY>KECTBOTO, J1a C€ TPEACTaBs B APYTHsi BCEOOXBATEH J0XO.
BMecTO B mevanbara wiu 3aryOara. [Ipeanpusitus, npuwraramm MCC 39, me morar na npuemar
KaTo TOJINTHKA Ta3H OILH, a ChIIO Taka, T€ L€ MOraT Ja MPOXBJDKAT Ja MPUIaraT U3UCKBaHUITA
32 CUETOBOAHOTO OTYWTAHE Ha XEPKUpaHE Ha CIpaBeAjBa CTOMHOCT Ha JMXBEHA EKCIIO3WIUS
cniopen uzuckBanuaTa Ha MCC 39, nopu u cinen kato MC®O 9 Bnese B cuna.®@aza 3 Merononorus
Ha ompezessiHe Ha oOe3leHKaTa - IMpOMsAHATa Ipelyiara MpuIoKeHHe Ha Mojesla Ha ,,04aKBaHa
3ary0a”, ChITIACHO KOWTO BCHYKHM OYaKBaHU 3aryOW ce NMpHU3HAaBAT Mpe3 LENWs XKUBOT Ha €IWH
amopTu3upyeM (prHAHCOB MHCTPYMEHT, a HE CaMO IPH M3KPUCTATIM3UPAHETO HA CHOUTHE, KAKTO € B
ceramnusg monaen mo MCC 39. C nocneqnaute nmpomenu Ha MC®DO 9 ce ompenens gatata My Ha
BhmM3aHe na 0pae 1 stayapu 2018 1.

* MC®O 10 (nmpomenen) Koncommmupann ¢unancoBu otdetd u MCC 28 (mpomeHeH)
WHBecTHIIMM B acOLMUpPAHH M CHBMECTHH NPEANPHUITHS - OTHOCHO MpoAax0a MM BHOCKa Ha
AKTUBH MEXJIy HHBECTHTOP M HETOBO ACOLMHMPAHO WM CHbBMECTHO Npeanpusithe (B cuia 3a
rojuinay nepuosu ot 01.01.2016 r.- OTIOXeHa mporeaypa mo mnpuemane oT EK 3a
HeomnpezeaeH mepuon). Ta3d NpoMsHAa BH3HUKBA BbB BpPb3KAa HENOCIEAOBATEIHOCT MEXIY
n3uckBanuaTra ¥ npaswiaara Ha MCPO 10 u va MCC 28 (peBusupan 2011 r.) B cimyuaure
TpaH3aKIUU OT MHBECTUTOP KbM HETOBO aCOLMHUPAHO MM ChBMECTHO ApykecTBO. C Hest OCHOBHO
ce TMOSCHSABA, Y€ MPH TPaH3aKLUMHUTE, KOUTO IO ChIAbP)KAHME ca Mpojax0a WM BHOCKA Ha
ChBKYIIHOCT OT aKTHUBH, HO HE ca ISUIOCTEH OW3HeC - medandara miM 3arydata ce Npu3HaBa
YaCTMYHO CaMO [0 pa3Mepa Ha Jiejla Ha HECBbP3aHUTE HMHBECTUTOPH, a B CIy4yauTe, KOraTo
TpaH3aKLMUTE 0 CHILECTBO Ca MPOJa)k0a WM BHOCKA HA aKTHBH, KOMTO ca OM3HEC 110 CMUCHJIA Ha
MC®O 3 - neyanbara wim 3arydara ce npu3HaBa U3IsIo.

* MC®O 10 (mpomenen) Koncomummpanu ¢uHancoBu otuet, MCDO 12 (mpomeHeH)
OnoBectaBane Ha ywactusi B apyru mpennpuarus u MCC 28 (mpomeneH) MuBecTnunu B
ACOIMMPAHH W CBBMECTHH MPEINPHUITHAS - OTHOCHO W3KIIOYEHUS TIPH KOHCONWAAIUS OT
WHBECTUIIMOHHU JIPYKeCTBa (B CHJIA 32 TOJIUILIHY [TEPHUOIH, 3armoyBaiuy Ha wi ciex 01.01.2016 r. -
He ca mpuetu ot EK). Ta3u npomsiaa
BBH3HUKBA BbB BPb3Ka C YTOYHEHHITa OTHOCHO Bb3MOKHOCTTA 38 OCBOOOXKJaBaHE OT KOHCOIMIAINS
- OCHOBHO 3a: l) Jamu enHO HMHBECTHLHMOHHO IPY)KECTBO cCjegBa JAa OTYMTa €JHO IBLICPHO
JIPY’KECTBO TIO CITPaBeIMBA CTOMHOCT KOTaTO ABIIEPHOTO APY>KECTBO MPEIOCTABSI HHBECTUIIMOHHU
YCIYTH Ha TPETHU JIMLA; 2) B3aMMOJIECHCTBUETO MEXIY IPOMEHUTE 32 WHBECTULIMOHHU JPY>KECTBA U
OCBOOOXKTABAaHETO OT HEOOXOAMMOCTTA 3a M3TOTBSHE Ha KOHCONHMIWPAH (DMHAHCOB OTYET CIIOpPEI
MC®O 10; 3) pmanu enHo He- MHBECTHLUHOHHH APYKECTBO TPAOBa Ja pasrpbllla OTUYUTAHETO IO
CIpaBeAsiBa CTOMHOCT HAa CBOM CBBMECTHH WIM AacCOLUUHMPAHM JAPYXKECTBa, KOUTO ca
WMHBECTUIIMOHHU JIPYKECTBA.

* MC®O 11 (npomenen) CbBMECTHHU CIIOpa3yMeHHs - OTHOCHO OTYMTaHE Ha NMpUA0OUBaHE Ha
JISITIOBE B CHBMECTHH JeitHOCTH (B cmia 3a romumran nepuoau ot 01.01.2016 r. - mpuer ot EK).
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ToBa nombIHEHNE OCHOBHO YTOYHSBA, Y€ IIPU IPUAOOMBAHETO OT CTpaHa HA MHBECTUTOP HA ASJIOBE
B CBbBMECTHa ACHHOCT, KOSTO MO CBHABPXKAHWE MPEJCTaBIsABa OM3HEC, clielBa Ja Ce Mpuiarar
n3ucKBaHuATa 1 npasuiata Ha MCOO 3 3a 6u3Hec KOMOMHAIHH.

* MC®O 15 Ipuxoau mo JOTOBOPH ¢ KIUEHTH (B criia 3a roxumtau nepuoan ot 01.01.2018 r. -
He e mpueT ot EK). To3u cranmapt e u3isuio HOB cTaHaapT. Toll BbBEXIA LSIIOCTEH KOMILIEKC OT
NPUHIMIIY, IPaBIJIa U MOJXOIH 32 IIPU3HABAHETO, OTYUTAHETO U OINOBECTSABAHETO Ha MH(OpMALUs
OTHOCHO BUJA, CyMara, IepHo/ia 1 HECUTYPHOCTUTE BHB BPBb3Ka C IPUXOJUTE U MAPUIHUTE MOTOLIH,
MIPOU3XOXKAAM OT JOTOBOPH C KOHTpareHTH.CTaHZapThT L€ 3aMEHU JAEHCTBAILUTE 0 TO3HU
MOMEHT CTAaHIApPTH CBBP3aHU C MpU3HABaHETO Ha mpuxonu, ocHoBHo MCC 18 u MCC 11.
BopemusaT mpuHIMII HA HOBUAT CTaHIApT € B Ch3JaBaHETO HAa MOJCN OT CTBIIKH, Ype3 KOWUTO
OIIpeIeJITHETO Ha MapaMeTpPUTEe U BPEMETO Ha IMPUXO0Ja ca ChU3MEPUMHU CIIPSIMO 33IbDKEHHETO Ha
BCSIKA OT CTPAHUTE IO CAETKaTa MOMexX Ty uM. KirouoBuTe KOMIIOHEHTH Ca: a) JOTOBOPHU C KJIMEHTU
C THPrOBCKa CBHIIHOCT M OLIEHKA Ha BEPOATHOCTTA 3a ChOMpaHEe Ha JOTOBOPEHUTE CYMH OT CTpaHa
Ha MPEINPHUATHETO ChITIACHO YCIOBHUATA HA AAJCHUS NOTOBOP; 0) HACHTUQHULUpPAHE HA OTACIHUTE
3aBJDKEHMSI 32 U3ITBJIIHEHUE 110 OTOBOpA 3a CTOKH WM YCIYTH - OTTPaHU4aeMOCT OT OCTAHAIUTE
MOETH aHTaKUMEHTH IO JOTOBOPA, OT KOUTO KIMEHTHT OM YepIWI U3TOH; B) ONpEACsIHE Ha LIeHa
Ha olepauusiTa - CyMaTa, KOATO NPEANPHATHETO OYakBa, Y€ MMa NpPaBO Ja IOIYyYH CPELLy
NPEXBHPIISTHETO HA CHOTBETHATA CTOKA MJIM YCIIYra KbM KJIMEHTa - 0COOCHO BHUMAaHHE CE OTJIEIs Ha
NPOMEHJIMBUS KOMIIOHEHT B IIeHaTa, (PMHAHCOBHS KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTa, M0JIy4aBaH
B HaTypa; T) pa3lpejesieHHEe Ha I[[eHaTa Ha OIlepalnusTa MexXIy OTACTHUTE 3aIbDKEHHUS 3a
M3IBJIHEHUE 110 J0TrOBOpa - oOuyaiiHO Ha 0a3a caMocCTOATEeNHaTa NpOJakHA IIeHa Ha BCEKU
KOMIIOHEHT; M J)MOMEHTHT HJIM HEpHOABT Ha NPHU3HABAaHE Ha NPUXOJA - HIPU YCHEIIHOTO
W3IIbITHEHNE Ha 3aJIbJDKEHHE TI0 JIOTOBOpa upe3 TpaHcdeprpaHe Ha KOHTpoJa BbPXY obOellaHaTa
CTOKa WM yciiyra, OWiIo TO B 1aiecH MOMEHT HJIM 32 OIpeJiesieH nepuo BbB BpemeTo. CTaHaapThT
JIOITyCKa KaKTO ITBJIHO PETPOCIEKTUBHO MPHIIOKEHHWE, Taka M MOJAU(DUIMPAHO PETPOCTICKTHBHO
MPUJIO’)KEHHE, OT HAJyalloTO Ha TEKyIIHs OTYeTeH IEpHOJ, C OIpeAeNieHH OIOBECTABAaHUS 3a
NPEIXOTHUTE MIEPHOIH;

* MC®O 16 Jluzunru (B cuna 3a roauutau nepuoau ot 01.01.2019 r. - e e npuet ot EK).
To3u craHzapt e ¢ U3IsUI0 MPOMEHEeHa KOHIenus. Toi BbBeX/1a HOBH INPUHLMIIN 32 IPU3HABAHE,
M3MepBaHe U MPECTaBsHE Ha JIN3UHTH C 1EN J]a OCUTYPH TO-I0CTOBEPHO U aIeKBATHO MPEICTABIHE
Ha TE3W CAENIKM KaKTO 3a JM3WHTONOJyJarens, Taka u 3a JusnHrogareis. CTaHAapThT IIe 3aMeHU
JIeHcTBaIUs 10 TO3W MOMEHT CTaHAApT cBbp3aH ¢ jusuHrute - MCC 17. Bogemuar npuHIun Ha
HOBHUSI CTaHJIAPT € BBHBEKJAHETO HAa €JHOTUIICH MOJIe] Ha CYETOBOJHO TPETHPAaHE HA JIM3UHTHTE
NIPY JIN3UHTOIIOJTYYaTeIUTE - 32 BCHYKH JIN3UHTOBH JIOTOBOPH € MPOIBIKUTEIHOCT OT MOBeYe OT 12
Mecela e ce Npu3HaBa akTHB ,,IPAaBO Ha IOJI3BaHE”, KOWTO IIe Ce aMOpTU3Upa 3a IephoAa Ha
JIOTOBOPA, U PECTIEKTUBHO, III€ CE OTYNTA
3aIbJDKEHUETO 10 TE3W JIOTOBOpH. ToBa € M ChLIecTBEHATa MPOMSHA B OTYETHATa npaktuka. [Ipu
JU3UHIOJATeNINTe HE OM HMMajo CBIIECTBEHW NPOMEHM M Te OHMXa MPOABIDKMIM Aa OTYUTAT
JU3UHTUTE MO TMONOOMETO Ha CTapusl CTaHAApT - KaTO ONepaTUBHH M (prHaHCOBH.JLOKOIKOTO
HOBUAT CTaHIApT JaBa IMO- LSJIOCTHA KOHLENUHWS, MO-NOApOoOEH aHalu3 Ha YCIOBHUITA Ha
JIOTOBOPUTE UM CJIe[Ba [la CE€ HAIPaBU U OT TSAXHA CTPaHA U € Bb3MOXKHO U IPH TAX Ja HACTBILAT
OCHOBAaHHUS 3a MpekIacu(GUKaKs Ha JTU3UHTOBUTE CACIKH.
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* MCC 7 (mmpomenen) OT4eT 3a apUIHATE TIOTOIM - OTHOCHO MHHUIIMATHBA 32 OTOBECTIBAHUS

(B cuna 3a roxumnu nepuoau oT 01.01.2017 r. - e e mpuer ot EK). Tasu mpomsiHa e BaKHO
pas3sicHeHHe Ha caMHs CTaHAApPT C HacOKa KbM MHQOpMaIMsITa IpeIocTaBsiHa Ha MOJI3BATEINTE Ha
(MHAHCOBHTE OTYETH, KOHUTO Ja MOraT Ja IOoA0OpAT pa30MpaHeTo CH 3a JMKBUTHOCTTA H
(uHAHCOBUTE OMEpalnyu Ha ApYyKecTBOTO. [IpoMsHaTa M3KMCKBa NOMBIHUTEIHH OMOBECTSIBAHUS J1a
ObJIaT HAMPaBEHH OTHOCHO NMPOMEHUTE B MACHBUTE HA JIPYKECTBOTO BbB Bpb3Ka C: (i) mpomeHH OT
¢unancoBa nerHoct, (ii) MpOMEHH OT MOJyYaBaHETO WIIM 3ary0ara Ha KOHTPOJI HAJ IbIICPHH
npyxecta, (iii) epekTn oT KypcoBH pasnuku, (iV) IpOMEHH B CHpaBEUIUBHTE CTOWHOCTH, U (V)
JOpyrd npoMeHH. M3UCcKBaHUATA 32 OMOBECTSABAHUATA HA IPOMEHHUTE B TACHUBHUTE MPOU3IHM3ALIN OT
¢uHaHCOBa AEGHHOCT Ie € HEOOXOAMMO Ja ce MPEACTAaBAT OTACIHO OT MPOMEHHUTE NPU BCHUYKHU
OCTaHaJIM aKTUBH U TIACUBHY;

@DUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a McTOopHYecKara IeHa C M3KIIOYCHHE Ha
WHBECTUIIMOHHUTE UMOTH B EKCIUIOATAIMS, KOUTO ca OLIEHEHH TI0 CIIPaBeInBa CTOMHOCT.

JpykecTBOTO BOAM CBOUTE CYETOBOJIHU perucTpu B Obirapcku eB (BGN), koiiTo mpuema
KaTo HEroBa OTYETHA BalyTa 3a MpelcTaBsHe. /laHHWUTE BbB (PMHAHCOBHUS OTHET M MPUIOKEHUSITA
KBbM HEro ca IPEeAICTAaBeHU B XWIS/AU JIEBA, OCBEH aKO HEILO APYTO U3PUYHO HE € YKa3aHO.

IIpeacraBsiHeTo HAa (PMHAHCOB OTYET CHIVIACHO MEXIyHApOIHUTE CTAHAAPTH 32 (PMHAHCOBU
OTYETH W3UCKBA PHKOBOJICTBOTO Ja HAMpaBH Hal-1oOpH MPUOIM3UTENHU OICHKH, HAUYUCICHHUS H
pasyMHO OOOCHOBaHHU NPENINOJIOKEHHUS,, KOUTO OKa3BaT €(QeKT BbPXY OTUETEHHTE CTOMHOCTU Ha
AKTUBHUTE W MMACUBHUTE, HA MIPUXOANTE U Pa3XOJAUTE, M HAa OMOBECTIBAHETO HA YCIOBHU B3E€MaHUS U
3abJDKEHUS KbM JlaTaTa Ha oTyeTa. Te3u npuONIU3UTeHN OLEHKH, HAUNCIICHHUS U IIPEAIOI0KEHHS
ca OCHOBaHM Ha MH(OpMaIMATA, KOATO € HaJMyHa KbM JaraTa Ha (PUHAHCOBUS OTYET, MOpaau
KoeTo ObJenuTe PakTUIeCKn pe3yaTaTH Orxa MOIIIM Jja ObAaT pa3iuyHd OT TSAX (KaTo B YCIOBHS
Ha (prHAHCOBA KPU3a HECUTYPHOCTUTE Ca MO-3HAYUTEIIHH).

2.2. Cpasnumennu 0aunu

JpyxecTBOTO mpeAcTaBsi CpaBHUTEIHA MH(POPMALUs B TO3M (UHAHCOB OTUET 3a Kpas Ha
TEKYIIHA IEPUO U Kpasi Ha PEIXOIHUS IEPUO/I.

Korato e HeoOxomuMo, cpaBHHUTETHHTE [JaHHM ce pekinacuduuupar (w/mnu
MPEen3UnCIIsiBaT), 3a Ja C€ IOCTHTHE CBHIIOCTABUMOCT CHOPSAMO MPOMEHH B TPEACTaBIHETO B
TEKyIlaTa TonHa.

2.3. DynKyuoHaIHa 8ATYMA U NPUHABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TNpPEJACTaBIHe Ha (UHAHCOBUS OTYET Ha
IpyxecTtBoTO € Obirapekust je. Ot 01.07.1997 r. neBbT € hUKCcHpaH B ChOTBETCTBHE ChC 3aKOHA
3a BHb kbM repmanckara mapka B cboTHOomeHHe BGN 1:DEM 1, a ¢ BpBeX/1aHeTO Ha €BPOTO KaTo
oduimanHa Baayta Ha EBporeiickus cbio3 - ¢ eBpoTo B choTHoIIeHne BGN 1.95583:EUR 1.

IIpm mepBOHaYamHO TpHW3HABAHE, CHIEJIKAa B UyXKJECTpaHHA BajyTa C€ 3alncBa BBB
(yHKIIMOHAIHATA BAJTyTa, KaTO KbM CyMarTa B UyXKJCCTpaHHA BalyTa C€ Ipuiiara OOMEHHUAT KypC
KbM MOMEHTA Ha CIeNIKaTa WiIu onepanuara. [lapuyanTe cpencTBa, B3eMaHUATa U 33 bJKCHHATA,
JICHOMUHUPAHU B YYX/ICCTPaHHA BaJyTa CE OTYMTAT BHB (DYHKI[MOHAIHATA BaTyTa KaToO Ce Mpuiiara
00MeHHUAT Kypc, myonukyBad or BHB 3a nocnenuus paboTeH neH Ha choTBeTHHS Mecel. Kbem 31
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JICKEMBPH T€ C€ OICHSBAT B OBJITAPCKU JieBa KATO CE M3MOJI3BA 3aKIIOUUTEIHIS OOMEHEH Kypce Ha
BHB.

Edexture oT KypcOBUTE pa3ivKH, CBBP3aHU C YPSKIAHETO HA CICIKH B YyKIECTpaHHA
BAIyTa, VI OTYUTAHETO HA CHEJIKH B UyXKJCCTpaHHA BaIyTa MO KypCOBE, KOUTO Ca Pa3UYHH, OT
TE3H, 10 KOWUTO IIbPBOHAYAIHO Ca OWJIM MPHU3HATHU, CE BKJIFOYBAT B OTUYETA 33 JOXOJHMTC B MOMCHTA
Ha BB3HUKBAHETO UM, KaTo C€ TPETUPAT KaTo “ApyTd AOXOAW OT/(3aryOm) 3a meiHocTTa .

2.4. IlIpuxodu

[MpuxoauTe B OpYKECTBOTO ce MpHU3HABAT Ha 0a3a MPHUHIUNA 32 HAYUCISBAHE M JIO
CTETIEHTA, 10 KOATO CTOMAHCKUTE M3TOAU CE MPUAOOHUBAT OT APYKECTBOTO U JOKOJIKOTO MPUXOJUTE
MoOTaT HaJIeKTHO J]a CE€ U3MEPST.

IIpy mnpenocTaBIHETO Ha YCIYrd, NPUXOJUTE C€ NPHU3HABAT, OTYATAMKM eTama Ha
3aBBPIICHOCT Ha CHEJIKaTa KbM JaraTa Ha OajaHca, ako TO3M eTal MoOXe Aa Obae HaIeXIHO
M3MEpEeH, KaKTO U pa3xoJuTe, U3BBPLICHHU 110 CAeNIKaTa U pa3XxoauTe 3a MPUKIIOUYBAHETO 1.

[TpuxoauTe ce oneHsABaT Ha 0a3a CIIpaBeIJMBaTa 1IEHA HA MPOAAICHUTE YCIYI'H, HETHO OT
KOCBCHU JaHbIM (aKUW3 W AaHBK Jo0aBeHa cToiHOCT). [lpuxomuTe OT HaeM ce MpU3HABAT Ha
JMHEEH MPUHIIUT 32 TIEpHOa, 32 KOUTO e)EeKTHBHO € OTHACS MOJNyYCHUTE W/HUJIH MOJJIeKAIUTE 32
nmoJlydyaBaHe CyMH Ha HaeMHata Tuiata (T.2.6).

HeTtnurte pasnuku oT mpoMsHa Ha BaJTyTHH KypCOBE, CBBP3aHH C TApUYHHU CPENCTBa,
TBPrOBCKM B3€MaHHs M 33JbJDKCHHS, JCHOMHHUPAHH B YYXKIECTpaHHA BajyTa, CE€ BKIIIOYBAT B
oTYeTa 3a JIOXOJUTE, KOraTo Bb3HUKHAT, KaTO Ce MPEACTaBAT HETHO KbM “NPYTH JOXOAH /(3aryom)
OT AeiHOoCTTa”.

2.5. Pazxoou

Pa?’XOI[I/ITe B IPYXKECTBOTO CC€ IMpPU3HABAT B MOMCHTA Ha TAXHOTO BH3HHMKBAHC M Ha Oasa
NPUHIMITATe HA HAYKCIISIBAHE U CHIIOCTABUMOCT, M JI0 CTEMEHTA, J0 KOATO TOBAa He OW JIOBENO 32
Npu3HaBaHe Ha AKTHBW/TIACMBM, KOWTO HE OTIOBApAT Ha OMpEAEICHHATA 3a TAKWBA CHIVIACHO
MC®O.

Pasxomute 3a ObJCIM IEPHOIN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYII pa3Xojl 3a MepHo/a,
npe3 KOHTO JOrOBOPHUTE 32 KOMTO CE OTHACST, CE M3IIbJIHSBAT.

2.6. Onepamueen 1u3unz

JIu3uHT, TpU KOWTO HAEeMOJATENAT MPOIbIDKAaBa Jla MPUTEkKaBa CHIIECTBEHATA YacT OT
BCHYKH PHCKOBE W CTOMAHCKH M3TOJU OT COOCTBEHOCTTA BBPXY NAJ€HUS aKTHUB c€ KiIacHUpHUIIpa
KaTo ONEepPATUBEH JIU3UHT.

IIpuxom oT HaeMH OT OIEepaTHUBEH JIM3MHT HAa WHBECTHIIMOHHW WMOTH C€ TpHW3HABA Ha
0azara Ha JIMHCWHHS METOJ B POABIDKCHUE HA CPOKA HA CHOTBETHUS JTU3UHT.

[TnamanusiTa BEB Bpb3Ka C ONEPATUBHUS JIU3UHT C€ MPU3HABAT KATO Pa3XOJU B OTYETA 3a
BCEOOXBATHHS TOXOJ Ha 0a3a JTMHEEH METO/T 3a MTepro/ia Ha JIM3UHTA.
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2.7. Hneecmuyuonnu umomu

WHBECTUIIMOHHUTE HWMOTH Ha JPYXECTBOTO BKIIOYBAT TE3M 3€MH W/HMIM CTpaad
(BKJIFOUUTEIHO MpaBa Ha CTPOEXK), YHETO ABITOCPOYHO MpeAHA3HAUCHHE € JIa CE IbPKAT OT HETro C
LIeJI TIPEIOCTABsIHETO MM II0J HaeM, JIM3UHI WM apeHja, W/WiId 3a IIOCTUTaHe Ha HapacTBaHE Ha
CTOWHOCTTA UM, KaTO MOJIy4aBa OT TSAX U3KIIOUUTETHO MPUXOIU OT HAEM.

VHBeCTUIIMOHHUTE HMMOTH C€ MPEICTaBAT BbB (PUHAHCOBHS OTYET IO CHpPABEAJIMBA
cToiiHOCT. B cToifHOCTTa Ha HMMOTHTE ca BKJIIOYEHM M BCHYKH TpalHO MpPUKpPENEHH ApPYrH
OBITOTPAiHM aKTHBH, 0€3 KOMTO CBHOTBETHHSIT HMOT He OHM MOTBJI Ja OCBILECTBSBa
NPEIHAa3HAYEHUETO CH.

ITvpsonauanno oyensneane

[Ipy THPBOHAYAIHOTO CH MPHIOOMBAHE UMOTHTE CE OIIEHSBAT MO IICHA Ha MPHI0OUBaHE
(ceOecTOMHOCT), KOSITO BKJIIOYBA IOKYyIHATa IIEHA W BCUYKH IPEKH Pa3xojid, HEOOXOIUMHU 3a
OPUBEXKJIAHE Ha MMOTa KAaTo akTHB B pPabOTHO ChCTOsHHE. [IpeKkuTe pasxomd ca: pasxoid 3a
NOATOTOBKA HAa O0EKTa, pa3XOo[M 3a IbPBOHAYAHA IMOKYIKA W/WIM HW3TpaKIaHe, pa3xoad 3a
XOHOpapu Ha JIMIA, CBbP3aHH C MPOEKTA [0 U3IPAXKIAHETO Ha UMOTA, HEBH3CTAHOBSIEMH TAKCH U
JaHbBIU | JIP.

ITokymHaTa IleHa Ha BCEKH HMMOT MPEABAPUTEIHO, TMPEIH CHeIKaTa, Ce MOAKPENns Hu
CBITOCTABS Ype3 OIICHKA Ha HE3aBHCUM JIMIICH3UPAH OIICHHUTEI.

Ilocnedsawio ouenssane

CHeJI IIbPBOHAYAIHO MPpHU3HABAHEC HWHBCCTUIIMOHHUTC MMOTHU CC€ OLCHABAT WM OTYHUTAT IIO
cripaBenrBa cToiHOCT. OICGHKUTE HAa CHpaBeIIMBaTa CTOWHOCT HAa UMOTHTE BCSAKA TOJUHA CE
MIPaBAT ChC CHACHCTBUETO HA HE3ABMCHUM OICHUTEI.

EdexTrre OT mpeorieHkara 10 CrpaBe/jIiBa CTOMHOCT C€ TPETHPAT U MPEJCTABIT B ChCTaBa
Ha MPUXOJIUTE OT JCHHOCTTA.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHTH ¥ NMOJAPHKKA C€ MPU3HABAT 3a TEKYIIH B MEPUO/IA, IIPEe3 KOWTO ca
HanpaBeHU. V3BBpIlEHN MOCTIEeIBAIN PA3X0/IU, CBbP3aHH ¢ HHBECTUIMOHHUTE UMOTH, KOUTO UMAT
XapakTep Ha TOJMSHAa Ha ONpEJCIICHW BBH3JIOBH YaCTH/KOMIIOHEHTH , WJIM Ha MPEYCTPONCTBO U
PEKOHCTPYKIIMS, C€ KalMTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT HA CHOTBETHHUS AKTHUB /UMOT/.
ChlieBpeMeHHO, HEaMOPTH3UpAHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE M3MKCBa OT OallaHCoBaTa
CTOWHOCT Ha aKTHBHTE U CE ITPU3HABA B TEKYIIUTE Pa3X0/Iy 3a MEepUo/ia Ha PEyCTPOMCTBOTO.

Ileuanou u 3azyou om npooasicoa

VHBECTUIIMOHHUTE UMOTH C€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHME, KOTaTo Ce
U3BAJIAT TPAaWHO OT ynoTpe0da W He C€ OYaKBaT OT TSIX OBJICIIN CTOMAHCKH U3TOJH WU CE MPOJIaaar.
Ileyanbure mnm 3ary0uTe OT MPOJAXOM Ha OTNEHHM aKTUBU OT TpylaTa Ha “HHBECTHIMOHHHUTE
UMOTH” C€ ONPEICIIAT Ype3 CPABHIBAHETO Ha MPUXOIUTE OT Mpojaaxdara U OanaHcoBaTa CTOMHOCT
Ha aKTHBa KbM JaraTa Ha mpojaxoara. Te ce mocouBaT HETHO KbM “IPYTH AOXOIM OT JeiHOoCTTa”
Ha JIUIeBaTa CTpaHa Ha OT4YeTa 3a BCeoOXBaTHUS J0X0 1 (B medayidaTa wiIn 3arybara 3a roIMHaTa).
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2.8. Tvpzoecku u Opy2u e3emanus

THproBckuTe B3eMaHUs CE€ MPEACTaBAT W OTYUTAT 1O CTOMHOCTTa HA OPUTHHAIHO
n3ganeHara gaxktypa (cedbecToHHOCT), HamMaleHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOUpaeMH CyMH.
[Mpubnm3nTenHara oNeHKa 3a 3ary0M OT CBMHUTEIHU M HEChOMpaeMU B3eMaHUsI ce MPaBH, KOraTo
3a cpOMpaeMoCTTa Ha IslaTa CcyMa WM Ha 4YacT OT Hesl ChINECTBYBa BHCOKAa HECUTYPHOCT.
HecnOupaemute B3eMaHUsI Ce H3MUCBAT, KOTATO CE YCTAHOBST MPAaBHUTE OCHOBAHMS 33 TOBA.

2.9. Ilapu u napuunu exeueaieHmu

[TapuunuTe CpeACcTBa U CKBHUBAJICHTH BKIIIOYBAT KACOBUTE HATMYHOCTH, pasIUIalaTeIHUTE
CMETKH M KPaTKOCPOYHUTE JIETIO3UTH B OAHKH, YHHUTO OPUTHHAJIEH MaTypUTET € JI0 3 Mecera.

3a menuTe Ha U3rOTBSIHETO HA OTUETA 33 MAPHUYHUTE TTOTOIH:

® TApUYHHUTE TMOCTBHIUICHUS OT KIWEHTH W TMApUYHUTE IJIAAHUS KBM JOCTaBUUIMH Ca
npezncraBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

® JINXBUTE IO MPEJAOCTABCHU CBOOOHM MAPUYHU CPEIICTBA Mo (popMaTa Ha KPaTKOCPOUYHH
JIETIO3UTH CE€ TPETHPAT KaTO HHBECTUIIMOHHA JIEHHOCT.

® KPaTKOCPOYHO OJIOKMPAHHUTE MAPUYHU CPEJICTBA Ca TPETUPAHU KaTO MapUYHU CPEACTBA U
C€KBHBAJICHTHU.

e miatenusT /monyden/ JIJIC mpu mocraBka /mpojaxk0a/ Ha MHBECTHIIMOHHU HMMOTH CE
MocoYBa Ha peJ “IUIAlllaHusl KbM JIOCTABUUIM /’TIOCTHIUICHUS OT KIUCHTH/ KbM HapUYHHTE
MOTOII OT OIepaTHBHA JEHHOCT, JOKOIKOTO TOW ydYacTBa W C€ BBH3CTAHOBSBA 3a€HO H B
OTIEPAaTUBHUTE MOTOIM Ha JAPY>KECTBOTO 33 CHOTBETHHSI EPHOJ (Meceln).

2.10. Tepzoecku u Opy2u 3a0v,124CeHU

TBProBekUTE U APYTUTE TEKYIIN 3aAbKEHHS C€ OTYUTAT 10 CTOMHOCTTA Ha OPUTHHAIHUTE
¢baxTypu (11eHa Ha IPUIOOMBAHE), KOSITO Ce MpHeMa 3a CIIpaBeInBaTa CTOWHOCT Ha C/IejIKaTa U IIe
Obae m3ulaTeHa B ObJEIIE Cpelly NOJIy4YEeHUTE CTOKM M ycuyru. B ciyudaure Ha pascpoyeHu
TUTAIIaHUs HaJl OOMYaiHUS KPEAUTEH CPOK, IIPU KOUTO HE € MPEABUIEHO JOMBJIHUTEIHO IJIallaHe
Ha JIMXBa WK JIMXBaTa 3HAYUTCIIHO C€ pasjimm4yaBa OT oOnualiHus nasap€H JIMXBEH IIPOLCHT,
3aIbIDKEHUSATA C€ OLEHABAT TbPBOHAYAIIHO 10 TAXHATA CIPABEJIMBA CTOMHOCT, a MOCJIEBAILO — IO
aMOpTH3UpyeMa CTOWHOCT, CIlie[] TPUCIaJaHe Ha HWHKOPIIOpHpaHaTa B TAXHATa HOMHHAJHA
CTOWHOCT JINXBA, OIPeesIeHa 10 METOAa Ha eeKTUBHATA JINXBA.

2.11. lanvuu evpxy neuanbama

Texywu danvyu 8vpxy neuarbama

TekyiuTe DaHblM BbPXY Iedandara ce ONPEIeNsT B ChOTBETCTBUE C M3MCKBAaHHMATA Ha
OBJITAPCKOTO NMAaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPATUBHOTO TOIOXOAHO oOOJaraHe.
Homunannara nanbuna craBka 3a 2017 1. e 10% (2016 r.: 10%).

Karo JUIIEH3UPAHO JPY)KECTBO ChC crenaiHa WHBECTUIIMOHHA nen
CODPAPMA BMIIITMHI'C AICUL] e ce obmara ¢ kopriopatuBeH nanbk (3KI1O . 175).
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2.12. Akyuonepen Kanuman u pezepeu
CODAPMA BUWJIIMHI'C AJCHIL] e cB3mageHO KaTo aKIMOHEPHO [PY>KECTBO ChC
cliellajgHa WHBECTUIIMOHHA IIEJ, YYpPEJCHO € MO0 peaa Ha THProBCKHsl 3aKOH M 3aKoHa 3a

IpyxecTtBata cbc crnernmanHa wHBectuimonHa men (3ACHUL). IlpenmersT My Ha neiHOCT €
OTpaHUYEH CaMo /0 CEKIOpUTH3aluus Ha HeIBWXKMMH UMOTH B PenyOnuka bbarapus. OcHOBHUST
KalniTal Ha Jpy’KecTBaTa ChC CIENHaTHa WHBECTHUIMOHHA IeJI He MOXKE 1a Ob/ie Mo-MajabK OT
500 xumn. 7OB. M ce HabUpa caMO OT TMAapUYHH BHOCKHM, KOETO € H3I'BJIHEHO OT
CODAPMA BUIJIIUHI'C AJICULL. AxuuoHEepUTe OTrOBapsT 3a 3aAbDKCHHUITA HA APYKECTBOTO
JI0 pa3Mepa Ha CBOETO aKIMOHEPHO yJYacTHe B KaluTala M MOTaT Ja MPeTeHIUpaT BpPhIlaHe Ha TOBa
y4aCTu€ caMO B IMPOM3BOACTBO I10 JIUKBUAAIWA WM HECHCTOATCIHOCT. AKHI/IOHCpHI/IHT KaluTali €
OIICHEH 10 HOMWHATHATA CTOMHOCT Ha U3aICHUTE aKIIHU.

Crenkure, ¢ KOUTO HpHU Clla3BaHe Ha cnenuanHute u3nckBanusa Ha 3JCHUL] npyxecTBOTO
HMHBECTHpA B HCABWXMUMH HMMOTH, Ca HOPMATHUBHO 3alIlMTCHU OT MPCOAABABAHCTO HA HMCKOBE 3a
HUIIO)KHOCT WJIH 32 OTHOCHTETHA HEJCHCTBUTENHOCT II0 OTHOIICHHWE Ha KPEAWTOPUTE Ha
MpoJaBauynuTe Ha MMOTUTE, B CIy4aWTe, KOraTo 3a HSIKOW 3a TAX C€ OTKpHE MPOU3BOJACTBO 3a
HECHCTOSATEITHOCT.

ChrilacHO M3WCKBaHHUATA HAa THProBCKHS 3aKOH JPYKECTBOTO (hopMupa pe3epB - “ghono
Pe3zepgen”, xoiiTo ce ¢popMHpa 3a CMETKa Ha CpeICTBaTa, MOIyUYEHH HaJ HOMHHAIHATA CTOHHOCT
Ha aKIWWUTEe TpU W3JaBaHeTo WM (TpemueH peseps). llopamm craryTa Ha HIpYyXKECTBOTO, KaTo
aKIIMOHEPHO JIPYXKECTBO ChC CIEIHMajHa WHBECTHIIMOHHA IIeJ, TO HSIMa 3aKOHOBO 3aJbJKEHHE 3a
pasmpenensae Ha 10% ot medanbara 3a romuHata 3a GoOHI Pe3epBeH, KakTO OCTaHAIHTE
aKIMOHEPHU JIPYKECTBA.

CpencrBara oT QoH/Ia MOTAT JIa C€ U3MOJI3BAT caMo 3a TIOKPHBAaHE Ha TOJWIIHATA 3ary0a u
Ha 3aryOM OT MPENXOJHH TOAWHHU. J[pyKEecTBOTO OTYMTAa OCHOBHHUS CH KalUTal MO HOMWHAITHA
CTOMHOCT HA PETUCTPUPAHUTE B ChJIA AKLIMH.

2.13. Jloxoou na axuus

OCHOBHHTE J0XO/IM Ha aKIKs Ce M3UMC/IBAT KaTO Ce pa3/ie/ii HeTHATa nevanda uim 3aryba
3a TMepuoja, KOPUTHpaHa AOMBIHUTEIHO MO0 peAa Ha 3aKoHA 3a JAPYKECTBaTa ChC CIICIHATHA
nHBecTHIMOHHA T1e (wi1.10), 32 1a ce ompemenu cymaTa OT Hes, KOSITO ITOJICKH Ha pa3IpeaeiicHue
MCXKAY AKIUOHEPHUTE, IPUTCKATCIN Ha 06I/IKHOBCHI/I aAKIUU, Ha CPECAHO-TIPETCIIICHUA 6p0171 Ha
JIbpKaHUTE OOMKHOBEHH aKIIUU 32 TIEPUOJIa.

CpeHO-TIPETETJICHUAT OpOi aKIMKM MpeICTaBRiIsBa OpoOAT Ha Ibp)KaAaHUTE OOWKHOBEHHU
aKI¥ B HAYAJIOTO Ha MEPHUO/a, KOPUTHPaAH ¢ Oposi HA 00paTHO M3KYNEHUTe OOMKHOBEHH aKIMH U
Ha HOBOU3JIQJICHUTE TaKWBa Ipe3 Meproia, YMHOXKEH 10 cpeaHo-BpemeBus GakTop. To3u dakxTop
n3pas3sBa Opos Ha JTHUTE, NMPEe3 KOUTO KOHKPETHUTE aKIUK ca OWII IbpKaHH, CIIPSIMO OOLUs Opoit
Ha JIHUTE MPe3 Neproa.

Joxonu Ha akuMM ¢ HaMajeHa CTOMHOCT HE C€ M3YHUCISABAT, ThH KaTo HsIMa HU3JaJeHU
MOTCHITUATHU aKI[UU C HaMaJleHa CTOMHOCT.

2.14. Paznpedenenue 3a ousuoenmu

CraTyThT Ha IPYKECTBOTO KAaTO aKIMOHEPHO APY>KECTBO ChC CIENHaIHa WHBECTHIIMOHHA
eI onpeaens crnenuduyHara NOoJUTHKA Ha PAa3Ipee/iCHHE Ha IUBUICHTUTE Ha aKIIMOHEPUTE:
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e JIpyXecTBOTO € 3aJbJDKEHO IO 3aKOH Ja pa3npeien KaTo JUBUACHT HE IMO-MaJKo
ot 90% ot peanmm3mpaHaTa redamba 3a ChOTBETHaTa (UHAHCOBA TOAWHA CIIET
HEHHOTO mpeusducieHue no pena Ha wi. 10 oT 3akoHa 3a Apy)KecTBaTa CbC
CreMalTHa MHBECTUIIOHHA TIe]l.

e Pasmpenenennero Ha octaHanutre 10% ce ompenmenss ¢ pemenune Ha OOIMIOTO
cbOpaHe Ha aKIIMOHEPUTE MO O0IIKs pes Ha THProBCKHs 3aKOH.

2.15. Ilencuonnu u opy2u_3a0v1)CceHUA_KbM_NEPCOHANA _NO COUUAIHOMO U _MPYO0E8O
3aKOH00ameicmeo

TpynoBHUTE U OCUTYPUTEIHN OTHOIICHHS C PAOOTHHUIIUTE U CIY)KUTEIUTE CE OCHOBaBaT Ha
pasnopendute Ha Komekca Ha Tpyaa W Ha pasmopenOUTe Ha JEHCTBAIIOTO OCHIYPHUTEIIHO
3aKOHOJIATENICTRO.

OCHOBHO 3aJBJDKCHHE Ha paboTonmaTens € Ja W3BBPIUIBA 3aTbDKUTEITHO OCHTYpSBaHE Ha
HaeTwsi mepcoHan 3a ¢oHn “lleHcHn”, MOMBIHHUTENHO 3aJBDKUTENHO IMIEHCHOHHO OCHTYPSBaHE
(A3I10), poux “O6110 3a60msaBane U MaiiunHCTBO” (O3M), hona “Be3padoruna”, poun “Tpymnora
3nononyka u npodecuonanua 6onect” (T3I1B) u 3mpaBHO ocurypsiBase.

Pasmepute Ha ocUTypUTETHITE BHOCKH C€ YTBBp)K/IaBaT ChC 3akoHa 3a Oromkera Ha JJOO
n 3akoHa 3a Oromxera Ha H3OK 3a choTBeTHaTa romuwHa. BHOCKHTE ce pasmpenerisaT Mexay
paboTomaTensi U OCHI'YPEHOTO JIMIE B CHOTBETCTBHE C mpaBwiata oT Kopekca 3a commaiiHO
ocurypsisaue (KCO).

OcurypurenHuTe U IEHCHOHHH IIJIAaHOBE, IPUJIAraHu OT APYKECTBOTO B KAYECTBOTO MY Ha
paboTomaTen, ce OCHOBaBaT Ha OBIrapcKOTO 3aKOHOAATEICTBO U Ca IUIAHOBE C JAeHHUpPAHU
BHOCKH. [Ipy Te3u ruraHoBe pabOTOIATENAT IUIalla MECEYHO OINpPEAEICHH BHOCKH B JIbP)KABHHUTE
¢ong “Ilencun”, poun “O3M”, dponn “bespadboruua”, ¢onn “T3IIB”, kakTo U B yHHBEpCAIHU U
npodecHoHaHN TIEHCHOHHH (OH/IOBE - HA 0a3a (PUKCHUpaHM 1O 3aKOH MPOICHTH M HAMAa MPaBHO
WIN KOHCTPYKTHBHO 3a/IbJDKCHHUE J1a JAOIUIalla BB (poHI0BEeTE OBACIIM BHOCKH B CIIyYauTe, KOTaTo
T€ HAMAT JIOCTATHYHO CPECTBA JIa M3IJIATAT Ha CHOTBETHHUTE JIUIA 3apa0OTEHHUTE OT TSAX CYMH 32
nepuoja Ha TPYIOBUSI UM CTaXX. AHAJIOTMYHM €A U 33IBJDKEHUSTA 110 OTHOLICHHE Ha 3APaBHOTO
OCUTYpsIBaHe.

KbM npyKecTBOTO HsIMa Ch3AaJicH U (DYHKIIMOHUpAI YaCTeH JTOOPOBOJIEH OCHUTYPUTEIICH
¢doum.

Kpamxocpounu ooxoou

KpaTtkocpounute moxomu 3a repcoHana mon (opMara Ha BB3HArPAXKACHUSA, OOHYCH U
COITMATHM JIOTUIAIaHAS M TPUAOOMBKH (M3UCKyeMH B paMKATe Ha 12 Mecema ciieqy Kpas Ha
MepHoia, B KOUTO MEPCOHATBT € MONOKWI TPYI 32 TAX WIN € U3ITBIHII HCOOXOIUMHUTE yCIIOBHS)
ce TpU3HABaT KaTO pa3Xxoj] B OTYeTa 3a BceoOXBaTHUS noxona (B medanbata wiau 3arybarta 3a
roIMHATa) B TEPHOJA, B KOMTO € TMOJIOKEH TPYIBT 3a TAX HIIM Ca W3IMBIHCHU H3WCKBAHUATA 32
TSAXHOTO TOJy4aBaHE, W KaTO TEKYIIO 3aJlbJDKeHHE (Clie]] MpHUCIaJaHe Ha BCUYKH TUIATCHU BEUe
CyMH W TIOJIaTallld C€ YAPBXKKHA) B pa3Mep Ha HEAWUCKOHTHpaHATa MM cyMma. IBIDKUMUTE OT
JIPY’KECTBOTO BHOCKH I10 COIIMATHOTO W 3[IPABHO OCHUTYpPSBaHE C€ NMPHU3HABAT CHINO KATO TEKYII
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pasxon M 3aIb/DKEHHE B HEOUCKOHTHpAaH pa3Mep, 3aelHO M B IEpUOJa HAa HAYHMCICHHE Ha
CBHOTBETHUTE JOXOJH, C KOUTO T€ Ca CBbP3aHHU.

KbMm parata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO MPaBU OLIEHKA M NpPU3HABaHE Ha
cyMaTa Ha pa3XxOIUTE [0 HATPYNBAIIUTE CE KOMIEHCHUPYEMH OTIIyCKH, KOSTO CE€ OdakBa Ja Oble
U3IIJIaTeHa KaTo pe3yaTaT OT HEW3IOJI3BAaHOTO MpaBO Ha HaTpymaH OTHyCK. B omeHkara ce
BKJIIOYBAT MPHUOIM3UTENIHATA IPELEHKA 32 PAa3XOAUTE 3a CAMHUTE Bb3HAIPAKICHUS U PA3XOIUTE 32
BHOCKHU IO 33IBJDKHTEIHOTO OOILIECTBEHO W 3[PaBHO OCHUTYpsIBaHE, KOUTO pabOTONATENST IBIDKU
BBPXY T€3U CYMHU.

2.16. @unancoeu uncmpymenmu

2.16.1. @unancoeu axmueu

HpyxectBoTo Kiacupuiupa cBoUTe (PMHAHCOBM AKTUBH B  KaTeropusATa “‘KPEAWTH H
B3emanus”. Kiacudukanusara € B 3aBUCUMOCT OT ChIIHOCTTA M IeuTe (MpEIHAa3HAYCHUETO) Ha
(MHAHCOBUTE aKTHBH KBM JlaTaTa Ha TIXHOTO mpumoOuBaHe. PBHKOBOACTBOTO oOmpenens
KIacUpUKaIMAITa Ha (PMHAHCOBUTE aKTUBU Ha JIPYKECTBOTO KBbM JaTara Ha MbPBOHAYAIHOTO UM
MpHU3HABAHE B OTUYETA 32 (UHAHCOBO ChCTOSIHHE.

OOnuaitHO JAPYXKECTBOTO TpH3HABAa B OT4YeTa 3a (UHAHCOBO CHCTOSHUE (PHMHAHCOBHTE
aKTHBH Ha ‘‘IaTtaTa Ha ThpPryBaHe” - JaTara, Ha KOATO TO € IOEJI0 aHTXKUMEHT Ja 3aKylu
ChOTBETHUTE (PUHAHCOBM AaKTHUBH. Bcuukm (HHAHCOBM aKTHBH C€ OIEHSIBAT 10 TSAXHATA
CIIpaBeINBa CTOMHOCT TUTFOC MPEKUTE Pa3XOH 10 TPAH3aKIUATA.

®DUHAHCOBUTE aKTHBH CE€ OTIMCBAT OT OTYeTa 3a ()MHAHCOBO CHCTOSIHUE Ha JIPYKECTBOTO,
KOraTto IpaBaTa 3a MONydyaBaHE HAa TMApUYHU CPEJICTBA OT Te3W aKTWBH Ca M3TEKIH, WU ca
MPEXBBPJICHH M JIPY’KECTBOTO € MPEXBBHPJUIIO CHIISCTBEHATA YacT OT PUCKOBETE M IOJI3UTE OT
CcOOCTBEHOCTTa BBHPXY aKTHBAa Ha JAPYro JApyxecTBO (ymile). AKO APYKECTBOTO MPOAbIDKABa Ja
IIBPKH CHIECTBEHATA YaCT OT PHUCKOBETE W IOJIBUTE aCOIMUPAHH ChC COOCTBEHOCTTA HA NAJCH
TpaHchepupan (HUHAHCOB aKTHB, TO MPOJbIDKABa Ja NMPU3HABA aKTHBAa B OTYETa 3a (DUHAHCOBO
CBHCTOSIHUE CH, HO TIPU3HABA CHIIO U 00E3MEYCHO 3aIbKeHUE (3a€M) 32 TIOJTYUYCHUTE CPECTBA.

Kpeoumu u e3emanus

Kpemutr w B3emaHusi ca HelepuBaTHBHM (UHAHCOBU AaKTHBH C (QHUKCUPAHU HIIH
YCTaHOBUMM IUIAIIAHUS, KOUTO HE C€ KOTHUpPAT Ha aKTHBEH Masap. Te ce OleHsIBaT B OTYeTa 3a
(MHAHCOBO CBHCTOSIHUE IO TAXHATA aMOPTH3MpPyeMa CTOWHOCT IPHM M3IMOJI3BAHETO HAa METOja Ha
e(eKTHBHATA JINXBa, HAMAJICHA C HampaBeHa oOe3leHKa. Te3n akTHBU Ce BKJIIOYBAT B Ipyrnara Ha
TEKYIIUTE aKTUBHU, KOTaTO MaTypPUTEThT UM € B paMKUTe Ha 12 Mecela Wi B 00M4YacH OlepaTuBeH
LIUKBJI HA IPYIKECTBOTO, & OCTAHAJIUTE — KATO HETEKYIIIH.

Tasu rpyna (uHAHCOBM aKTUBU BKJIFOYBA: THPTOBCKH B3EMaHUs, IPYrd B3EMaHUS OT
KOHTPAareHTH W TPETH JIUIA, TAPUIHU CPEJICTBA M MAPUYHU EKBUBAICHTH OT OTYETa 3a (GUHAHCOBO
coerosuue (Ipunokenus 2.8, 2.9). JINXBEHUAT T0XOM 10 “KPEAUTHUTE U B3eMaHHUATA” ce MPU3HaBa
Ha 0Oa3a eQeKTHBHA JIMXBa, OCBEH NPU KPATKOCPOYHUTE B3EMaHWUsA TOJ 3 Mecela, KbACTO
MPU3HABAHETO HA TaKaBa JIMXBA ¢ HEOCHOBATEIHO KaTO HECHIIECTBEHO U B pAMKHUTE Ha OOWYaliHUTE
KpeaAWTHU yclioBus. ToW ce mpeAcTaBs B OTYETa 32 BCCOOXBATHHUS NIOXOH, KBM ,,()UHAHCOBHU
puXoau”.
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Ha parara Ha Bcekm oT4eT 3a (PMHAHCOBOTO CHCTOSHHWE APYKECTBOTO OLEHSBA Jalld ca
HACTBIIMIM CHOMTHSI U OOCTOSTEICTBA, KOUTO MOKA3BaT HAJIWYUETO HA OOCKTHBHU JIOKA3aTEJICTBA,
Hayaraim obesrieHka Ha kpeauTute u B3emanusta ([Ipunoxenue 2.8).

2.16.2. dunancoseu nacusu

OUHAHCOBUTE MACHBU HA JIPY>KECTBOTO BKIFOYBAT 3aJIBJDKCHUS KbM JOCTABYHMII M JPYTU
KOHTpareHTU. [IbpBOHAUaNHO TE Ce€ NpU3HABAT B OTYEeTa 3a (PUHAHCOBOTO CHCTOSHHUE TI0
CIIpaBeIIMBaTa UM CTOWHOCT HETHO OT MPEKUTE Pa3XOAU MO TPaH3aKIHUATa, a MOCJICABAIIO - 10
aMoOpTHU3UpyeMa CTOWHOCT MO MeToja Ha e(peKTHBHATA JIMXBa, OCBEH 3a MPOCPOYCHH,
MIPEIOTOBAPSIHU U [TOJT YCIOBHE 32 MPEICPOUHO M3IUIAIIAHE.

2.17. Ouenseane no cnpagediueqa CMoUHOCH

Hsixkom OT aKkTHBHTE M MACHBHUTE Ha JIPY’KECTBOTO CE OLEHSBAT M MPEICTABAT /WU CaMO
OTIOBECTSIBAT [0 CIIPaBEIJMBA CTOWHOCT 3a MLENIHTE Ha (UHAHCOBOTO OTYMTaHe. TakuBa ca:
MHBECTUIIMOHHUTE MMOTH, OINPEACTHU THPIOBCKH M JPYI'H B3EMaHMS M 3aJBIDKCHHS, KOHTO Ce
OLICHSABAT Ha MOBTApsIIIa ce 0aza.

CrpaBeniuBaTa CTOMHOCT € IIeHATa, KOSITO OM OWJia MmojiydeHa Npu NpoaaxkOara Ha JajcH
aKTHB WM IUIaTeHa NPU NPEXBBPISHETO Ha MacuB B OOMYaifHA CHeNIKa MEX1y HEe3aBHCUMHU
na3apHU yYacTHUIIM Ha jJartaTa Ha oleHsBaHeTo. CrpaBe/yinBaTa CTOMHOCT € MU3XOJsIIa IIeHa U ce
0a3upa Ha IPEIIOIIOKEHNETO, Y& ONepanusITa o MpojaxxdaTa 1e ce pealn3upa Wik Ha OCHOBHHUS
masap 3a TO3HM aKTHB WJIM IIaCHB, WJIM B CIIy4Yail Ha JIUIICA Ha OCHOBEH I1a3ap — Ha Hai-M3TrOJHUS
naszap 3a akTHBa WM nacuba. KakTo onpeaeneHusT KaTo OCHOBEH, TaKa M Hall-M3TOJHUST Ma3ap ca
TaKHMBa 1a3apy, 10 KOUTO JAPYKECTBOTO 33ABIDKUTEITHO UMa JOCTHII.

WzmepBaHeTo Ha cripaBeiMBaTa CTOMHOCT CE MPaBU OT IMO3UIIMATA HA IPEATOJIOKEHHUATA 1
NpEIEeHKUTE, KOUTO OWXa HaNpaBWIM MOTCHIMAJIHUTE Ma3apHU YYacTHHIM KOraTo Te Ouxa
OIIPEAeISUIH IIeHaTa Ha ChOTBETHUS aKTHB MJIM ITaCHB, KaTo C€ JIOMyCKa, 4e Te Ouxa jaeiicTBainu 3a
MOCTUraHe Ha Haii-700pa cTomaHCcKa U3rojia OT Hero 3a TAX.

[lpn wm3MepBaHETO Ha CHpaBeJIMBaTa CTOHHOCT Ha HE()UHAHCOBM AKTHBU  BHHArd
W3XOJIHATA TOYKA € IMPEJTOJIOKEHHETO KaKkBo OM OWIIO 3a Ma3apHHUTE YYaCTHUIIM Hal-I0OpOTO H
Haii-e()eKTMBHO Bb3MOXKHO M3ITOJI3BAHE HA JIAJICHUS AKTHUB.

JIpy’)KeCTBOTO TpHiara pa3iM4yHU OLCHBYHH TEXHUKH, KOUTO OWXa OMIM TOIXOISIIN
CHpsIMO crienn(UKaTa Ha ChOTBETHUTE YCIOBUS M OOEKTH, U 32 KOUTO pas3roJara ¢ JJocTaTbuHa 0a3a
OT BXOJISIIIM JaHHM, KaTO CE€ CTPEMH Ja HM3II0JI3Ba B MaKCHMajHa CTEIeH HAJMYHATa MyOIMYHO
HaOmomaemMa WHGOpPMAIMsi M pecll. — Jla MHHUMH3UpA M3IOJI3BAHETO Ha HEHadromaeMa
uHpOpMAITHUSL.

To m3noi3Ba W TpUTE OMYCTUMH TOAXONA, NA3APHUSL, NPUXOOHUS U PA3XOOHUS HOOX00,
KaTO Hal-4eCcTo MpHjIaraHara OleHbYHA TEXHUKA € METOABT Ha JUCKOHTHPAHU ITapUYHU ITOTOLH HA
0a3a KanuTaIu3upaH J0XO0.l OT HAeM.

CnpaBeyiuBata CTOWHOCT Ha BCHYKM aKTUBH W ITaCHBH, KOUTO C€ OLICHSBAT W/WIIU
OIIOBECTSABAT BbB (DMHAHCOBHUTE OTYETH IO CIIPABEUINBA CTOWHOCT, CE KATETOPH3Hpa B paMKUTE Ha
clleiHaTa lepapXus Ha CIIPaBeUIMBUTE CTOWHOCTH, 8 UMEHHO!
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Huso 1 — Korupanm (Hekopurupanu) Ma3apHH IICHM HAa aKTHBEH Iazap 3a HIACHTHUYHHU
aKTHBY WIY TIACHBH, KaKTO ¥ HA NIa3apPHU HUBA HA HACMU HA UMOTH ChC CXOJIHU XapaKTEPUCTHKHY;

HuBo 2 — OueHBbYHM TEXHUKH, NPU KOUTO C€ W3IOJ3BAT BXONAIIM JaHHU, KOWTO Ca
pa3IMYHU OT JUPEKTHO KOTHPAHH ITa3apHH [ICHH Ha MMOTH M HAEeMH, HO Ca TPSKO WIH KOCBEHO
JIOCTBITHY 32 HAOJIIOJICHHUE, BKJI. KOTaTO KOTHUPAHHUTE IICHU Ca OOCKT Ha 3HAYNTEITHU KOPEKIINH; U

HuBo 3 — OIcHBYHU TEXHHKH, NMPH KOWTO C€ H3IMOJI3BAT BXOJSIIU JaHHH, KOUTO B
3HAYMTENTHATA CH YacT ca HeHAOII0IaeMH.

3a Te3u aKTHBH U NTACHBH, KOUTO C€ OIICHSBAT IO CIIPABEIJINBA CTOHHOCT BbB (PMHAHCOBUTE
OTYETH Ha TOBTapsema 0a3a, JAPYKECTBOTO TPaBH MPEICHKA KbM JaTaTa Ha BCEKHM OTUYET JAJU €
HeoOX0oauM TpaHchep B HHBAaTa Ha HepapXus Ha CIpaBeIMBaTa CTOMHOCT HAa JAZICH aKTUB WU
MAaCcHB B 3aBUCHMOCT OT Pa3lojiaraéMUTE U M3MOJI3BAHUTE KbM Ta3u JlaTa BXOSIIH JaHHH.

B npyxecTBOTO ca pa3pabOTeHHW BBHTPEIIHU MpaBWiIa M MPOIEAYPH MO W3MEPBAHETO HA
CIpaBeiBaTa CTOMHOCT Ha pa3IMYHUTE BHJIOBE AKTUBM M MAcHBH. 3a IeENTa € ONpelesieHO
CICIUATHO JIUIIE MO OLEHKUTE HA MOJYMHEHUE Ha M3MBIHUTECIHUS JTUPEKTOP, KOETO OpraHu3upa
OCBIIECTBSIBAHETO Ha IIENHs OIIEHBUEH IMpOlleC, BKI. KOOpJAMHUpa W HabmogaBa paborata Ha
BBHHIITHUTE OICHUTEITH.

JIpy»ecTBOTO M3MOJI3Ba SKCIIEPTU3aTa Ha BHHIIHY JTUIICH3UPAHU OIICHUTEIH 32 ONpe/eIsTHe
Ha CIpaBCAJIMBUTC CTOMHOCTH Ha HMHBECTUIIMOHHUTE HUMOTHU. H360p'bT Ha TaKHBa OLICHUTCIHN CE
NpaBUd Ha TOJAMWINHA 0a3a, KaTo ce W3MON3BAT CIEJHUTE KPUTCPUM: MpHiaraHu npodecHOHATHH
cTaHaapTH, npodecroHajieH ONMHUT M TIO3HAHHWS; penyTalus W ma3apeH craryc. [lepuoauuHo ce
NpeleHssBa HeOOXOAUMOCTTa OT POTAIMS HA BHHINHUTE OICHUTENU — HA BCEKH TPHU-TICT TOJAMHHU.
[MpunokeHUeTo Ha OICHBYHHUTE MOJXOAN U TEXHUKH, KAKTO W W3MOJI3BAHUTE BXOJAIIM JAHHU 32
BCEKH CITydail Ha U3MepBaHe Ha CIpaBeUIBa CTOWHOCT, ca 00EKT Ha 3aIbJDKUTENTHO 00CHKIaHe U
KOOPJMHHUPAHE MEXKJY BBHINHUTE EKCIEPTH-OICHUTEIN M CICIHATHO ONPEASICHOTO JHIE MO
OIICHKHUTE, KaKTO M MPHUEMAHETO Ha M3JaBaHUTE OLICHUTEJICKU JOKJIaJAU — OCOOEHO M0 OTHOIICHUE
Ha CBHIINCCTBEHUTE MNPEANOJIOKCHUS M KPaWHUTE 3aKIIOUYCHHUS M TPEIJIOKCHHUS 3a pa3Mepa Ha
cripaBeiBaTta CTOMHOCT. (DUHATHUTE OIEHKM Ha CHpaBeIJHBAaTa CTOWHOCT TMOMAJSKAT Ha
0J100peHNe OT U3IBIHUTEIHUSI JUPEKTOP HA PY>KECTBOTO.

Ha narara Ha Bceku UHAHCOB OTYET CHOOPA3HO CUSTOBOJHATA MOJUTHKA HA JIPYKECTBOTO
CTEIMAIHO OIPEJICIICHOTO JIMIIE 0 OIEHKUTE TpaBu OOI aHAIM3 HA TPENBapUTENHO ChOpaHa
I/IH(i)OpMaIII/ISI 3a IBM)KCHHETO B CTOMHOCTHTE HAa aKTUBUTE U IMaCUuBUTEC, KOUTO IMOIAJIC)KAT Ha OLICHKA
WJIH OTMIOBECTSIBAHE I10 CIPaBEJIMBa CTOMHOCT, 32 THIIA HAJMYHU JaHHU U Bb3MOXXHHTE (DakTOpH 3a
HaOJroIaBaHUTE MPOMEHH, U TIpejsiara 3a oJJ00OpeHHe Tpe]l UIMBIHUTEIHUS JUPEKTOP MOoAX0o/1a 3a
M3MEepBaHe Ha CIIPABEIMBUTE CTOWHOCTH Ha ChOTBETHUTE aKTUBU M MMACHUBU KbM Ta3u jaara. [lpu
HEOOXOMMOCT TOBA C€ KOHCYJITHPA H3PUYHO C M3MIOI3BAHUTE BHHIITHHA OIICHUTEIH.

Pesynratute OT oOIEHBYHHS TpOlleC HAa HM3MEpPBAaHE Ha CHpaBeIMBaTa CTOWHOCT Ce
MIPEJICTaBSAT Ha OJTUTHHSI KOMUTET U Ha HE3aBUCHMHUTE OJJUTOPH Ha JIPYKECTBOTO.

3a menMTe Ha OMOBECTSABAHUATA HA CIPaBEIMBATA CTONHOCT, JPYKECTBOTO € TPYIMHUPAIIO
CHOTBETHUTE CH aKTHUBHU U MACHBH Ha 0a3a TSAXHATA CHIIHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE,
KaKTO ¥ Ha HepapXWIHOTO HUBO HA CIIpaBeJIUBaTa CTOMHOCT.

2.18. Ilpeuenku om onpeodensulo 3HadyeHue npu npuiazane c4eno800Hama NOAUMUKa Ha
opyycecmeomo. Knwuosu npudausumeinu OueHKU U RPEONOI0OHCEHUS C 8UCOKA HECUZYPHOCHI.
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2.18.1. Obe3uyenka na ¢zemanusn

[Tpubnusutennara oneHka 3a 3aryOd OT CbMHUTEIHH W HECHOMpPaeMH B3eMaHHsI C€ MPaBH
KbM JaTaTa Ha BCEKHM OTYET, Ha MHAMBHAyaiHa 0a3a. B3zemaHusiTa, mpu KOUTO ca KOHCTaTHPaHU
TPYAHOCTH TIPH TSIXHOTO ChOMpaHe, MOIekar Ha aHaIN3 3a ONpeAessiHEe Ha YacTTa OT TX, KOSTO €
peanHo cbOMpaeMa, a OCTaHajaTa 4acT J0 HOMMHAJIAa Ha ChOTBETHOTO B3€MaHE CE INPHU3HABa B
oTyera 3a BceoOXBaTHUS [0x07 (B mevanmbara WM 3arybara 3a rogudHara) Karto 3aryda or
o0e3IeHKa.

Cnen 180 nHM 3aKbCHEHHE BEUE CE CUUTA, Y€ MOXKE J]a IMa WHANKATOpH 3a obe3nenka. [Ipu
NpeleHKaTa Ha CHhOMPAeMOCTTa Ha B3EMaHMATAa PBKOBOACTBOTO NPaBH aHalW3 Ha IsUIaTa
€KCIIO3ULHUS OT BCEKH KOHTPATreHT C OIJIe/l YCTAHOBABAaHE Ha peajiHaTa Bh3MOXHOCT 32 ChOUPAHETO
UM, a HE cCaMO Ha HUBO NPOCPOUYEHH HHIMBHIYAIHU B3EMaHMS OT KOHTPAreHTa, BKIIIOUHUTETHO
NOTCHIUMAJIHUTE BB3MOXHOCTH 34 C'I)6I/IpaHe Ha CBCHTyaJIHW JIMXBU 3a KOMIICHCHPAHC Ha
npocpounsita. llpu ycraHoBsiBaHe Ha BHCOKAa HECHTYPHOCT OTHOCHO ChOHMpaeMocTTa Ha JaJeHO
B3eMaHe (Tpymna B3eMaHuWs) ce MpaBU MpEleHKa KaKBa 4acT OT Hero (TsAX) e oOe3meyeHa (3ajor,
UIIOTEKa, MOPBUUTEICTBA, OAHKOBA TapaHLMs) U [0 TO3U HAYUH € TapaHTHpaHa ChOUPaeMOCTTa UM
(upe3 OBmEIIO BB3MOKHO pealn3upaHe Ha OOE3MEYeHHWETO WM IUIalaHe OT IOPBHYHTEN).
Biemanmsara mim gactra OT T4X, 3a KOUTO PBKOBOACTBOTO IIPCLICHABA, Y€ CHIICCTBYBAa MHOI'O
BHUCOKAa HECUTYPHOCT 3a CbhOMpaHeTO MM M He ca oOesmeueHH, ce oOesnenssat Ha 100 %.
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

3. PA3XO/IH 34 BPHIIIHHU YCIIYTH

2017 2016

BGN 000 BGN 000

Br3Harpaxxaerne Ha 00CITyKBaIIOTO APYKECTBO 10 11
Takcu Lentpanen Jenozurap, @b u KOH

UneHcku BHOC 2 2

Jpyru BbHUIHY yCIIyTH
O6u10 17 17
4. PA3XO/IH 34 ITEPCOHAJIA

2017 2016

BGN '000 BGN '000

Bb3narpaxaeHus 0o TpyaoB AOrOBOP 4 3

Bo3narpaxaenns Ha YIpaBUTETHUS ChBET 18 18

Bo3narpaxaenus Ha OIUTHUS KOMUTET 5 -

ColnuaaHu OCUTYPOBKH 2 2

Oo61o 29 23

5. ®HHAHCOBH IIPUXO/IH H PA3XO/IH

OuHaHCOBUTE MPHUXOAU B pasMep Ha 3 X. nB. 3a 2016r. mpeicraBisBaT JHXBH IO
NpeI0CTaBeHN KPaTKOCPOUHHM JICTIO3UTH C MHBECTUIIMOHHO TipenHasHaueHue (2017 r : Hama).
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

6. AAHBIIH 34 Bb3CTAHOBABAHE

Janbuute 3a Bb3cranoBsiBaHe kbM 30.09.2017 1. ca B pasmep Ha 3 x. sB. (2016 r: 2 x. 1B) U

npencrasisBar JJIC 3a nepuona aBrycr-centemspu 2017 T.

7. IHAPHYHU CPE/ICTBA H HTAPHUYHH EKBUBAJIEHTH

30.09.2017 31.12.2016

BGN '000 BGN '000

[lapwunu cpepcTBa MO pa3IUIANIATeTHA CMETKH 1,311 1,360
O6mo 1,311 1,360

Hammuaute xbM 30 centemBpu 2017 romuHa mHapudHH CpencTBa ca MO CMETKa Ha
npyxectBoto B Paiidaiizenbank (bvarapusi) EAJl — 1,311 x. aB. (31.12.2016 1. : 26 X.JIB) ¥ KbM
31.12.2016r. mo cmetka B FOpobank bearapust AJ] — 1,334 x.i1B. (30.09.2017 r. - Hsma).

8. KAIIUTAJI U PE3EPBU

OcHosen akyuoHnepen Kanuma

Perucrpupanust kanutain Ha ,,Codapma buaunarc” AJICULL kpm 30.09.2017 r. e B pazmep
Ha 649 990 nB., paznpeneineH B 649 990 Op. nouMeHHM O€3HATUYHU aKIIMKU ¢ HOMHUHAJIHA CTOWHOCT
€/IMH JIEB 32 aKLusl.

30.09.2017 31.12.2016

BGN *000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTall 650 650
PeszepBu 702 756
Hemnoxpura 3ary6a (46) (54)
O6mo 1,306 1,352
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

Pezepeu (@ono Pezepsen)

dopMmHpaHUAT pe3epB BKIOYBA NpeMUs OT eMucHus, (opMUpaHa B pe3yiTar Ha
YBEITMUEHUETO Ha KamuTana Ha JpyxectBoTo mpe3 2008r. ¢ 149 990 nB. YBenndenuero Ha
KanuTajga € u3BbpiueHo npe3 M. ampui 2008 r. xorato ocHoBHuAT kamurtan ot 500 000 mB. ce
yBenuuana Ha 649 990 nB. upe3 uznaBaneto Ha 149 990 Op. HOBU aKIHH.

Ha penosroro O6mo crOpanue Ha akiuonepure Ha COOAPMA BUJIJIMHI'C AJICULI,
nposeaeHo Ha 05.06.2017 r., e B3eTo perienue opmupanata 3aryoa 3a 2016 r. B pasmep Ha 54 X.1B
na Obae mokpuTa 3a cMeTKa Ha GoH[T ,,Pe3epBer™ u ,,IIpemMun ot emucun’ Ha IPyKECTBOTO.

Jueuoenmu

HpyxectBoTo npukitousa 2016 r.c puHaHCOB pe3ynTar 3ary0a B pazMep Ha 54 x. 1B.

Crnen mpeoOpasyBane mo wi. 10 or 3ACHL] pe3ynararsT, KOUTO ce SBSIBa OCHOBA 3a
W3YHUCIICHUE Ha 3aIbJDKUTEITHUS 10 3aKOH JUBUICHT € 3ary0a B pa3Mep Ha 54 X. nB. [IpykecTBOTO
HE OTYHTA 33bJDKUTENICH AUBHUIICHT 32 pasmpenenenue 3a 2016r.

3azyba na akuus

30.09.2017 30.09.2016

BGN '000 BGN '000

CpenHo-TipeTerieH Opoii aKiuu 649 990 649 990
3ary6a 3a nepuoga (BGN’000) (46) (37)
3ary6a na akuus (BGN) (0.071) (0.057)

9. 34AABJUKEHUA KbM CBbP3AHHU JIHIIA

3aqbiDKeHUsITa KbM CBBbp3aHM Juna B pa3mep Ha 4 xuB. (2016 .0 4 X.JB.) ca KbM
JIpY>KeCTBa, CBbP3aHH Ype3 KIIOYOB YIPaBICHCKH MepcoHal. Te ca JIeBOBH, TEKYLIH U Ca IO TOBOA
Ha CJIICJIKU 3a JOCTAaBKa Ha yCIyTH. 3a1b/DKEHHATa ca Oe3nuxBeHH. OONYaiiHUAT cpesieH KpeIuTeH
NepUo/ 3a MoracsBaHe Ha 3aIbJDKCHUITA Ha JPY>KECTBOTO, 32 KOMTO HE ce AbJkH tuxBa € 30 qHH.

10. ThPI'OBCKH 3A/IBJLKEHUA

30.09.2017  31.12.2016
BGN '000 BGN '000

3aabIDKEHUS KbM JOCTABUULIN - 3
Oouro - 3

OOuUaliHUAT CpeJicH KPEAUTEH MEPHOJ 3a TMOTacsBaHe HA 33bDKCHUSATA HA JPYKECTBOTO,
3a KOWTO HE c€ IBJDKHU auxBa € 30 guu.
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.09.2017r.

11. APYT'U TEKYIIH 34/ TbJDKEHUA

30.09.2017 31.12.2016
Jlpyzume mexkyuju 3a0vai1cenus BKIIOYBAT: BGN 000 BGN "000
JanbuHu 3a1BIKSHUS 1 -
3aabKEHUs KbM MIEPCOHANIA U COIUAITHOTO
OCUTYpSIBaHE 3 3
Oowo: 4 3

3aovacenuama KoM nepconanra U COYUAIHOMoO ocueypsgéane BKIIOYBAT — TEKYIIH
3aIBJDKEHUS 38 Bb3HArPaKACHUs Ha 4ieHoBeTe Ha CpBeTa Ha nupekropure, OOUTHUS KOMUTET U
Ha rnepcoHaia, peci. 2016 r.

Kbm 31.12.2016 r. HIMa HEU3NOA3BaHU KOMIIECHCUPYEMHU OTITYCKH 3a MPEAXOJIHU FOJIUHU.

12. YIIPABJIEHUE HA ®HHAHCOBHA PUCK

B xona Ha oOnyaifHaTa cH JIEHHOCT APYKECTBOTO MOXKeE J1a ObJie M3I0KEHO Ha Pa3IUdHU
(hMHAHCOBU PUCKOBE, Hali-BAXKHUTE OT KOUTO Ca: Ta3apeH PHUCK (BKIIIOUBAII] BATYTCH PUCK, PUCK OT
MPOMsIHA Ha CIPaBEJIMBaTa CTOMHOCT U LIEHOBH PUCK), KPSIUTCH PUCK U JIMKBUACH pUCK. OOII0TO
yIpaBieHne Ha pucka € (OKyCHpaHO BBPXY NPOTHO3WPAHE Ha pe3ylNTaTHTE OT OIpeJeNeHn
objmacTh Ha (UHAHCOBUTE TIa3apu 3a I[IOCTHIAaHE HA MHHMMU3MpPAHE Ha MOTCHI[UAIHUTE
orpuriatenHu edekTn, KOWTO OWxa MOTJIM Ja ce OTpa3siT BbPXY (QHHAHCOBUTE pPE3YJTATH.
DUHAHCOBUTE PUCKOBE TEKYIIO c€ WIACHTHOUIMPAT, U3MEpPBAT W HAONIOIaBaT C MOMOINTa Ha
pa3iauyHU KOHTPOJHU MEXaHW3MH, 33 J1a C€ OICHAT aJeKBAaTHO Ma3apHUTE OOCTOATENCTBA Ha
HANPaBEHUTE OT HEro WHBECTHIIMM U Ja CE OICHAT aJ[eKBaTHO (POPMHUTE Ha MOIIbp)KaHE Ha
CBOOOJIHWTE JHMKBHIHU CPEACTBA, KAaKTO M Ja C€ ONpENEIIT aJCKBAaTHU IIEHW Ha YCIyTUTE,
MPEIOCTAaBSIHA OT APY>KECTBOTO, O€3 Jia Ce JOIyCKa HeOoNpaBaHa KOHIIEHTPAIUS Ha JaJICH PUCK.

Ilo-mony ca omucaHd pa3nUYHUTE BUAOBE PUCKOBE, HA KOUTO € U3JI0XKEHO NPY>KECTBOTO
MPU  OCBINECTBIBAHE HA TBHPIOBCKUTE My OIICPAllMH, KAKTO W BB3MPHETHAT MOAXOM IIPH
YIPABJICHUETO HA TE3U PUCKOBE.

Ilenosu puck

JpyxKecTBOTO € H3JI0KEHO Ha PUCK OT MPOMEHU B MA3apHUTE LIEHU HAa MHBECTUIIMOHHU
MMOTH U Ha LEHUTE Ha CaMHUTE HaeMH. 10 HEe € M3J0KEHO Ha Ma3apeH PUCK, MPOU3TUYAll OT
orepanuy ¢ GUHAHCOBU HHCTPYMEHTH.
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BUILDINGS MPUJIOXKEHUS KbM MEKIWNHHUS ®PUHAHCOB OTYUET 3A IEPUOJIA ot

01.01.2017r. — 30.09.2017r.

Kpeoumen puck

[Ipu ocwhiecTBaBaHEe Ha CBOSITA ACHHOCT APYKECTBOTO € M3JIOKEHO HA KPEIAUTEH PHUCK,
KOHTO € CBBhpP3aH C PHCKA HAKOH OT KOHTPAreHTUTE MY Jia He ObJIc B CbCTOSHHE J]a U3ITBIIHU H3IISIIO
1 B 00MYaifHO TIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTUBU HA APYKECTBOTO Ca KOHLEHTPUPAHH OCHOBHO B KPATKOCPOYHHU
JIETIO3UTH C HHBECTUITMOHHO ITpeIHA3HAYCHNE.

[Mapuunute cpeacTBa B JPYKECTBOTO CE€ BllaraT B ITbPBOKJIACHU OaHKH, C BHCOKa
penyTarys U cTaOuIHa TUKBUIHOCT, KOETO 3HAYMTEITHO OTPpaHUYaBa PHCKa.

JIuxeuden puck

JIMKBUAHUAT PUCK Ce M3pa3sBa B HETaTUBHATAa CHTYalMs IPYKECTBOTO Ja HE ObIe B
CBCTOSTHHE J]a TOCpeIHe 0€3yCIOBHO BCHUKHU CBOM 3aIBJDKCHHUS CHITIACHO TEXHHS TAJIeK.

To IMPOBCXKJa KOHCEpBAaTHBHA IIOJUTHKA IO YHNPaBJICHHUC HA JIMKBUIHOCTTA, YpPE3 KOATO
MOCTOSTHHO TOAABpKa 1o0pa CrmocoOHOCT 3a (UHAHCHpPAHE HAa CTOMAHCKATa CH JICWHOCT.
JpyecTBOTO pasmojiara ¢ JOCTaThYHO COOCTBEHH OOOPOTHH CPEICTBAa W HE TOJ3Ba MPHUBICUCHH
KPEIUTHH PECYPCH.

Jpy’KecTBOTO ympaBisiBa JUKBUIHOCTTA Ha aKTHBHUTE U MACHUBHUTE CH Ype3 TEKYI aHAJIH3
Ha6HIOIIeHI/IC Ha CTPYKTypaTa W AWMHaMHUKaTa Ha M3MCHCHHATA MM, M YpPE3 MNPOTHO3HMPAHE Ha
OBbACIINTE BXOSIIHN U U3XOISIIN TAPUIHHI MOTOLH.

Mamypumemen ananus

Ilo-nony ca mnpeacraBeHu (HUHAHCOBUTE HEJACPUBATHUBHM IACUBU Ha JPYXKECTBOTO,
TPYIHUPaHU O OCTAThUYEH MAaTypPHUTET, ONPE/ENICH CIPSIMO JIOTOBOPEHHS MATYpPHUTET KbM Kpas Ha
oTueTHMS Tepuo. Tabmuiara e u3rorseHa Ha 0a3a Ha HEJUCKOHTHPAHU MApUYHM MOTOIM M Hak-
paHHa JaTa, Ha KOSATO 3abDKCHUETO € N3UCKYEeMO.

00 1 m. 1-6 m. 6-12 m. 1-52 Hao 5 2. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
30 centemBpu 2017r. BGN’000
3agpKeHUsT KbM CBBP3aHHU JIUIA - 4 - - - -
- 4 - - - -
00 1 m. 1-6 m. 6-12 m. 1-52 Hao 5 2. Bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
31 nexemepu 2016 r. BGN’000
3aabIKEHUsS] KbM CBBP3aHU JIMLA - 4 - - - -
TBHpProBCKU U IPYTH 3abIKCHUS 3 - - - - -
3 4 - - - -
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BUILDINGS  MPWJIOXEHHUS KbBM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IEPUOJIA ot

01.01.2017r. — 30.09.2017r.

Puck na nuxeonocrnu napuinu nomouu

Karo msmno apyxecTBOTO HsIMa 3HAYMUTENHA YAcCT JMXBOHOCHH aKTHUBH, C M3KIIOUEHHE Ha
NpPEJOCTaBEHH WHBECTHUIMH B KPAaTKOCPOUYHM OAaHKOBH JIETIO3UTH. 3aToBa NPUXOTUTE U
ONEpAaTUBHUTE MAPUYHM I[IOTOLM Ca B TOjisiMa CTENEH HE3aBHUCUMH OT IIPOMEHUTE B INa3apHUTE
JMXBEHHU paBHUIIA. JINXBOHOCHUTE aKTHUBHU ([IETIO3UTH B 0aHKM) ca ¢ (UKCHpaH JUXBEH MPOIECHT,
KOHMTO ce 3ama3Ba HENPOMEHEH 10 IaJeKa Ha ChOTBETHHUS IETO3UT. JIOKOJIKOTO NEMO3UTHTE ca

KpaTKOCPOYHU, PUCKBT OT HETaTUBHHU ITPOMCHHU B JIMXBCHUTC paBHUIIIA € JIUMUTHPAH.

,Z[py)KCCTBOTO HE € M3JIOKCHO Ha JIMXBCH PUCK OT CBOUTC KPATKOCPOYHU 3aJAbJDKCHUA,

3aI10TO Te ca 00NYalfHO THPrOBCKH, C MHOT'O KPAaTbK CPOK M OE3/IMXBEHHU.

C
be3nuxeenu C nnasaiq dukcupan
30 centemBpu 2017 1. auxeeH % i o
XU1.18. auxeen %
XU.J186.
XUm.e.
®OUHAHCOBU aKTUBHU - - 1,311
DUHAHCORBU MMaCHUBHU 4 - -
C
be3nuxeenu C naasau dukcupan
31 nexemBpu 2016 r. auxeen % P
XU.J186. auxeen %
XU.J16.
XU.7186.
DUHAHCOBU aKTUBU 1,360 - -
DOUHAHCOBY MMACHBHU 7 - -
13. CAEJIKH CbC CBHhP3AHHU JTUIIA
Jpy’XecTBOTO € CBBP3aHO ChC CIeOHUME TUYA:
Jpyscecmeo Buo na cewpzanocm
Codapma Al Kommnanus-maiika

JpyxecTBO - OCHOBEH aKIIMOHEP Ha KOMITAHUSATA-
TenexomrmiekT naBect AJl pf P
Maiika

JpyKecTBO - OCHOBEH aKLIMOHEP HA KOMIIaHUSTA-
JloHeB MHBECTMBHTC XOJIAUHT AJl z
Maiika

HpyxecTBO, CBbP3aHO Ha KOMITaHUsTAa-MaiiKa

4Ype3 OCHOBEH aKIMOHEP

Codapma NUmotu AJICHUIL

Oouwio
XUJL.716.

1,311

Oouio
XUJ1.718.

1,360

Ilepuoo na cevpszanocm

2016 .1 2017 r.
2016 r. 12017 r.

2016 r. 12017 r.

2016 r. 12017 r.
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BUILDINGS
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Codnpunr rpyn AJ]
Encdapma ALl
Temnco Al

Tenexommiekt A/l

JOX rpymna

Hosepue Obenunen Xonauur AJl

Codapma Tpetigunr AJl
®apmanoructuka AJl
Enexrporkomepc EOO/]
buodapm Mnxenepunr AJJ
Buramuna AJ]

Mowmuna kpenoct AJ]
Yaudapm Al

Codapma Baprrasa OO/
Codapwma ITomanx OO/ B mukBrAanus
MBanuwnu u cunose OO/]
bpuz OO0

Bputurpeiin COOO
Tabuna OO0

Codapma Ykpaitna EOO/]
3A0 Untepdapm

Busaron miroc OOO
Bpuzpapm COOO

®uro [lanayzoso A/l
Anean OJ10

Becrdapm OZ10

OOO HIIK buotect

0OOO HIIK buotect

OJ10 benArpoMen

000 dapmarieBT mIOC
YAB TBC ®apma 3A0
BOOO CneuAdapmarys
OO0 Men-aeHt

OO0O bennepodon
Menuka AJl

Menuka 3apase EOO/] B tukBuaanus
Menuka bonkanc EOO/] B
JTUKBUAAIIASL

Codapma Kazaxcran EOO/]
Anendapm-tuiroc OJ10
Memxen OJ10

CamocJlaita O1O

[pyxecTBO, CBbP3aHO Ha KOMITAaHUsATA-MalKa
Ype3 OCHOBEH aKIHOHEP

[pyxecTBO, CBbP3aHO Ha KOMITAaHUsATA-MalKa
ype3 KIIYOB YIPABICHCKU IepCOHA
JpykecTBo, CBbP3aHO HAa KOMIIAHUATa-Maika
ype3 KII0YOB YIPABICHCKU IepCOHA
JpykecTBo, CBbP3aHO HAa KOMIIAaHUATA-Maika
ype3 KIIYOB YIPABICHCKU IIePCOHA
[pyxecTBO, CBbP3aHO Ha KOMITAaHUsATA-MalKa
Ype3 KII0YOB YIPABICHCKH MEPCOHAT

AcCOIMHUPaHO IPYHKECTBO

JbI1IEepHO APYKECTBO HA KOMIIAHUATA-MalKa
JbIIepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JbIIEepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JbI1IepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
JbI1IEepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
JpIiepHO ApYKECTBO HA KOMIIAaHUATa-MaiKa
JpIiepHO ApYKECTBO HA KOMIIAaHUATa-Maika
JpIiepHO ApYKECTBO HA KOMIIAHUATa-MaiKka
JbIiepHO ApYKECTBO HA KOMIIAaHUsTa-Maika
JpliepHO ApYKECTBO HA KOMIIAaHUsTa-MaiKka
JbI1IEepHO APYKECTBO Ha KOMIIAHUATA-MalKa
JbIIEepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JBIIEepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JbIIEpHO APYKECTBO Ha KOMIIAHUATA-MaiKa
CBBMECTHO JPY’KeCTBO Ha KOMIIAHUATA- Maiika
CBBMECTHO Jpy’KECTBO Ha KOMIIAHUATA- Maiika
JbliepHO ApYKECTBO HA KOMIIAaHUSTa-Maika
JbIiepHO ApYKECTBO HA KOMITAHUATA-MaiKa
Jlpl1epHO ApYXKECTBO HA KOMIIAHUsTAa-Maika
Jpl1epHO ApYXKECTBO HA KOMIIAHUSTAa-Maika
JIBIIepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
ACOLIMUPAHO IPYKECTBO HA KOMIIAHUSATAa-MalKa
JIBIIepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
JIBIIEepHO APYKECTBO Ha KOMIIAaHUATA-MaiKka
JIBIIepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
CBBMECTHO Jpy>KECTBO HA KOMIIAHUATA- Maiika
CBBMECTHO JpYy>KECTBO HA KOMIIAHUATA- Maiika
CBBMECTHO JpYy>KECTBO HA KOMIIAHUATA- Maiika
Jbl1epHO ApYXKECTBO HA KOMIIAHUsITa-Maika
JIbl1epHO APYXKECTBO HA KOMIIAaHUATA-Maiika

JIbl1epHO APYXKECTBO HA KOMIIAHUTAa-Maiika

JpiepHo apy’ecTBO Ha KOMITaHHUSTa-MalKa
JpiepHo apy’ecTBO Ha KOMITaHHUSTa-MalKa
JpiepHo apy’ecTBO Ha KOMITaHHUSTa-MalKa
ACOIMHUPaHO IPYKECTBO HA KOMIIaHUITa-MalKa

NPUJIOXXEHUSA KbM MEX/IMHHUASI ®UHAHCOB OTYET 3A IIEPHOJA ot

2016 . u 2017 r.

2016 .1 2017 r.

2016 .1 2017 r.

2016 .1 2017 r.

J020.12.2016r.

Ot 21.12.2016r. n 2017r.

2016 .1 2017 .
2016 .1 2017 .
2016 .1 2017 .
2016 .1 2017 .
2016 .1 2017 .
2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
10 09.05.2016 .
2016 . m 2017 .
2016 T.m 2017 .
2016 T.m 2017 .
2016 . m 2017 .
2016 T.m 2017 .
2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
2016 . u 2017 r.
2016 .1 2017 r.
10 25.08.2016 .
0t1 26.08.2016 .
2016 T.m 2017 r.
2016 T.m 2017 r.
2016 T.m 2017 .
2016 .1 2017 r.
2016 . u 2017 r.
2016 . u 2017 r.
2016 .1 2017 r.
2016 . u 2017 r.

10 24.03.2016 r

2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
1o 22.11.2016r.
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CamocJlaita OJ10

Mo6un Jlaita OOO

Mo6un Jlaita OOO

lanena®apm OO0

Hanapapm OO0

Codapmacu EOO/1

Codapma Tpetigunr benrpag OO/
Codapmacu 2 EOO/]

Codapmacu 3 EOO/]

Codapmacu 4 EOO/]

Codapmacu 5 EOO/]

Codapmacu 6 EOO/] / ®apma Ownaiin
EOOX

HIT®K Apuenc OO0

HBem u K OO0

3noposeit OO0

®apmares OO0

Bera ®apma AJ]

Pan ®apma UnTepuemrsaba OO/
bovarapcko Buno OO/

30® Menuko 21 EA]]

CTM JHosepue OO/

JbIlepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa

ACOIMUPaHO OPYKECTBO HA KOMIIAHUATAa-MalKa

JbIepHO APYKECTBO Ha KOMITAaHUATA-MaiKa
JIpl1epHO ApYXKECTBO HA KOMIIaHUATa-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
JIpl1epHO ApYXKECTBO HA KOMIIAaHUATa-Maika
Jlpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
Jlpl1epHO ApYXKECTBO HA KOMIIAaHUATa-Maika
JbIepHO APYKECTBO Ha KOMIIAHUATA-MaiKka
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO Ha KOMITAaHUATa-MaiKa

JbI1IepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa

CBBMECTHO JPY’KECTBO Ha KOMIIaHUATA- Maiika
CBBMECTHO JpYy’>KeCTBO Ha KOMIIAHUATA- Maiika
AcoluupaHo Apy’KeCTBO Ha KOMITaHUATa-Maiika

JIpI1epHO ApYXKECTBO HAa KOMIIAHUATa-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAaHUATA-Maika
JlpIepHO APY>KECTBO Ha KOMITAaHUATa-MakKa
Jpyro cBBp3aHO JHIE Ha KOMITAHUATa-MaiKa
Jpyro cBBp3aHO JHIE Ha KOMITAaHUATa-MaiKa
Jpyro cBBp3aHO JHIE Ha KOMITAaHUATa-MaiKa

Coenkume na Opyycecmeomo Cve C6bP3AHU TUYA Ca IPEICTABEHH M0-/10ITY:

Jlocmaeku na ycayzu om:

JpykecTBo 1moj| 0011 KOHTPOJI Ype3 KIF0YOB

YIPaBIEHCKH NEPCOHAI

NPUJIOXXEHUSA KbM MEX/IMHHUASI ®UHAHCOB OTYET 3A IIEPHOJA ot

or23.11.2016 1. 1 2017 .
ot 15.02.2016 1. 1 2017 1.
or 16.02.2016 1. 1 2017 1.
2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 .1 2017 r.

ot 29.02.2016 r u 2017r.
ot 01.03.2016 r u 2017r.

2016 .1 2017 .

2016 r. 12017 r.
2016 r. 12017 r.
2016 r. 12017 r.
2016 r. 12017 r.
ot 10.11.2016 r. 1 2017r.
ot 14.04.2017 1.
or21.12.2016r. 12017 r
or21.12.2016 r. 12017 r
or21.12.2016 r. 12017

30.09.2017 31.12.2016
BGN '000 BGN '000
10 14
10 14

yCJIOBI/ISITa, IIPU KOUTO Ca U3BBPIIBAHU CACIIKUTE HE C€ OTKJIOHABAT OT IMa3apHUTEC LECHU 3a

Mox00€H BU CIEIKH.

3aovascenuama Ha IPYXKeCTBOTO KbM cBbp3anuTe ymna kbM 30 cemremBpu 2017r ca

omoBectenu B [Iprnoskenne Ne 10.

Kntouoe ynpasnencku nepconan

ChCcTaBbT Ha KIIOYOBUSl YIPABICHCKM TIepcoHan e omoBecTeH B [Ipumoxenue Nell.

Pa3MepbT Ha BB3HArpakACHUATA Ha yrpaBieHCKus mepconan 3a 2017 r. e 18 x.iB. (2016 r.: 18

X.JIB.).
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