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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

1. HHOOPMAIIUA 34 IPYKECTBOTO

COOPAPMA BUWJIAMHI'C AJICULl e TBProBCKO JAPYXKECTBO ChC CIIEHATHA
WHBECTHUIIMOHHA 117 (ChC CTATYT IO 3aKOHA 3a JAPYKECTBATa ChC CIEI[UAIHA UHBECTHIIMOHHA 11E]),
peructpupano B beiarapus cbc cemanume u anpec Ha ynpasienme rp. Codus 1756,
yi. “JIpue3ap CramueB” Ne 5, Kommekc ,,Codapma busnec Tayspc®, 01.A, er.20. Cpuebuara
perucrpanus Ha npyxectBoTo € ¢ Pemenne Nel/14.08.2007 r. na Codulicku rpaJicku Ch/I.

[Ipe3 mecer amput 2008 T. APYKECTBOTO BIKCA B THPTOBCKUS PETUCTHP YBEIMYCHUETO HA
kanutana ot 500 000 nB. Ha 649 990 nB.

1.1. Co6cmeenocm u ynpagienue
Axnuonepuusatr kanuran Ha CODPAPMA BWIAMHI'C AJCHIL xem 30.06.2017r. e
pasnpeieNieH KakTo Clie/iBa:

30.06.2017  31.12.2016
BGN,000 BGN ,000

Axuunonepen karnutan ( BGN’000) 650 650
Bpoit akunu (HomuHan 1 j1eB) 649 990 649 990

% oT
AKIMOHEPHU, NPUTEKABAIM aKIMH Hax 5% Bpoii aknun ~ kanurana
“Cocapma‘ A/l 262 471 40.38%
Orusa MBanos JloneB 127 805 19.66%
Benrmucnas CumeonoB Ctoes 127 500 19.62%
“TenexommiekT MaBect” AJl 64 250 9.88%
“JloneB MuBecTMBbHTC XOoaauHr A/ 64 250 9.88%

»Coapma bunnunarc AJICHUL] nma enHocTenieHHa cucTeMa Ha ynpasieHue cb¢ ChBeT Ha
JUPEKTOPHUTE OT TPUMA YICHOBE, KAaKTO Clie/Ba:

Wpan Kpanes [Ipeacenaren na CJI
HUpuna Munuepa 3am. IIpencenaren na C{
Emun Koctos W3mbnuuteneH nupektop u wieH Ha C/

[py»xecTBOTO ce npeacTaBisaBa U ynpasisisa oT M3nbiaHutennuar qupexkrop Emun I'eoprues
Kocros.

OmuTHUAT KOMUTET ToAmnoMara paborata Ha ChBeTa Ha TUPEKTOPHUTE, UMa POJIS HA JIUIIA
HAaTOBapeHH ¢ OOIIOTO yNpaBiIeHHE, KOUTO M3BBPLIBAT MOHUTOPUHI M HAJ30p HAJ BBHTpEIIHATa
KOHTpPOJIHA CHCTEMa,yNpaBICHHETO HAa pUCKA W CHCTeMaTa Ha (UHAHCOBOTO OTYHTAaHE Ha
JIPY’KECTBOTO.
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

OI[I/ITHI/IHT KOMMUTET Ma CIICIHUS CHhCTaB:

Enena 'onemanoBa IIpencenaren
Iletsa IleTkoBa Ynen
Muxaena Tonuna Ynen

1.2. Ilpeomem na oeiinocm
[IpenMeThT Ha HOEHHOCT HAa JPYKECTBOTO € HMHBECTUPAHE HA MApUYHUTE CPEJICTBA,

HaOMpaHu 4pe3 M3/1aBaHe Ha ICHHU KHIDKA, B HEJABIKUMH HUMOTH /CEKIOPUTH3AIMS Ha HEJBIKIMHU
MUMOTH/ TIOCPECTBOM MOKYITKA Ha IPaBO HAa COOCTBEHOCT M APYTHU BEILIHU IPaBa BbPXY HEIBIKHMHI
WUMOTH, U3BBPIIBaHE HA CTPOEKH U MOJOOPEHHS B TAX, C el MPEJOCTABsIHETO UM 3a YIpaBJICHHE,
OTJIaBaHe MO/ HaeM, IU3WHT, apeHIa W/WIH MpoJaxk0ara um.

2. OCHOBHH IIOJIOKEHUA OT CHETOBO/IHATA IIOJIHTHKA HA
APYKECTBOTO

2.1. baza 3a uzzcomesane na punarncogus omuem

OunancoBusaT otyeT Ha Codapma bunguare AJICHUL] e u3roTBeH B ChOTBETCTBUE C BCUIKH
MexayHapoauu crangaptu 3a ¢unancoBu otdetn (MCDO), KOUTO ce ChCTOAT OT: CTAHIAPTH 32
(¢mHAHCOBM OTYEeTH W OT ThIKyBaHHS Ha Komurera 3a pazscHenuss Ha MCOO (KPMC®DO),
onobpenu or CwrBeta o MexayHapoanu cuetoBogHu cranmaptd (CMCC), u MexayHapoaHuTe
CYETOBOJIHM CTaHAAPTH U ThiKyBaHuiTa Ha [locTosHHHMS kKomuTeT 3a passicasBane (IIKP),
onobpenu ot Komurera mo Mexnynapoaau cueroBoauu crangaptu (KMCC), kouto eQexkTHBHO ca
B cuna Ha | ssuyapu 2017 r., u xouto ca npuetn ot Komucusita Ha EBporneiickust cbro3.

3a Texymara (UHAHCOBA TOAWHA APYKECTBOTO € NMPHETIO0 BCUYKU HOBH W/MJIM PEBU3UPAHU
CTaHJapTH W THIKYBaHMs, u3gageHn or CwpBera Mo MeXIyHapOAHH CYETOBOJIHHU CTaHIAPTH
(CMCC) u pecn. or Komurera 3a paszsicienust Ha MC®PO, xouTo ca OMIM yMECTHH 3a HEroBara
JIEHHOCT.

KbM matara Ha m3gaBaHe 3a 0J00psiBaHE Ha TO3U (PUHAHCOB OTYET ca M3JaJCHU, HO HE ca
BCE OIl€ B CHJIA 33 FOJMIIHM NIEPHOH, 3anouBay Ha 1 sHyapu 2017 r., HAKOJIKO HOBU CTaHAAPTH
W pa3siCHEHUsI, KaKTO W MPOMEHEHHW CTAHIAPTH M Pa3sCHEHHUs, KOUTO He ca OWIM MpHETH 3a Io-
PaHHO TIPUJIOKEHUE OT IpykecTBOTO. OT TAX PHKOBOACTBOTO € MPELEHWIO, Ye CIeTHUTE Onxa
MUMalli TIoTeHIalleH eeKT B Objelie 3a MPOMEHU B CUETOBOJIHATA TOJUTHKA U KJIACU(PHUKALIUATA U
CTOWHOCTHTE Ha OTYETHU OOEKTH BHB (PHMHAHCOBUTE OTYETH HA JPYKECTBOTO 3a CIENBaIIU
MEPUOAN, & UMEHHO:

* MCC 40 (nmpomeneH) — VIHBECTUIIMOHHN WMOTH — OTHOCHO TpaHC(epH Ha WHBECTHUIIMOHHH
uMoTH (B cuna 3a rogumHu nepuoau ot 01.07.2018 r. — ne e mpuer ot EK). Tasu npomsna e
CBBbpP3aHa C IPEJOCTaBsIHE Ha JOI'BJIHUTEIHO MOSCHEHNE OTHOCHO YCIOBHATA U KPUTEPUUTE, KOUTO
JIOITyCKaT TpaHcdep KbM M OT KaTeropus ,,AHBECTUIIMOHHU UMOTH”. Ole Mmo-crelraiHo, KoraTo
00eKThT Ha TpaHcdep ca crpaau B CTPOEXK IpH CMsHA Ha ynotpedara uM. TakuBa TpaHcdepH ca
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

BB3MOXXHHM U TI03BOJICHH, CAaMO KOTaTO Ca M3IBJIHEHH WIM PECI. KOTaTo Beue HE Ca H3IBIHEHU
KpUTEepUUTe W JNeUHULUITA 32 WHBECTUIHOHHM HMMOTH — TOTaBa ce€ IpUeMa, 4e ca Halulle
JOKa3aTesicTBa 3a CMsHaTa Ha ymoTpebata um. IlpomsiHa B HamepeHHATa WIM IUIAHOBETE Ha
PBKOBOJCTBOTO HE CE€ CUMTAT 3a I0KA3aTEJICTBO 33 IPOMSHA;

* MC®O 7 (npomenen) ®uHancoBu HHCTpyMeHTH: OMOBECTSBaHUS - OTHOCHO OOJEKUYECHHETO
32 NPEU34YMCICHUETO Ha CPAaBHUTEIHU IEPHOAM M CBBP3aHUTE C TIX OIOBECTSBAHUS IPH
npuiaraneto Ha MC®O 9 (B cuna 3a rogumau nepuoau ot 01.01.2018 r. - He e npuer ot EK).
Ta3sm mpomsiHa € CBbp3aHa C BBBEXKJaHE Ha OOJIEKYCHHE OTHOCHO HEOOXOAMMOCTTa OT
NPEU34YNCICHUE Ha CPAaBHUTEIHUTE (PMHAHCOBH OTHYETH M BB3MOXKHOCTTA 3a IPEAOCTAaBSIHE Ha
MoauHUIMpaHu onoBecTsBaHus rnpu npemuHaBaHero oT MCC 39 xpMm MC®O 9 (korato ToBa ce
CJIy4H) CIIOpEN JaTaTa Ha IpujlaraHe Ha CTaHAApTa OT IPY>KECTBOTO U JajH TO U30Mpa ONusiTa Aa
NPEU3YHUCIN NPEAXOJHH IEPHUOIM.

* MCOO 9 ®OunaHCOBH MHCTPYMEHTH (B cuia 3a roaumHu nepuoau ot 01.01.2018 . - He e
npuetr oT EK). To3u crammapt e HOB craHmapT 3a ()MHAHCOBHTE HWHCTpyMeHTH. KpaiiHOTO MYy
npeaHasHadeHue € aa 3amectu u3ipmio MCC 39. IIpoekTsT Ha moAMSHATA ¢ HOBHUSI CTaHAAPT €
npeMuHaN pe3 Tpu Qas3u: daza 1 Kinacudukanms u onenssBane Ha (UHAHCOBUTE aKTUBU U MACHBH;
¢aza 2 CyeroBOIHO OTYMTaHEe Ha XeMKupaHeTo; W (aza 3 Meromonorust Ha OmpeAensHE Ha
oOesnenkara. [Tonacrosimem MC®O 9 e uznaBan Ha YeTHpPHU MBTH, ITpe3 M.HoeMBpH 2009 r., mpe3
M.oktoMBpu 2010 r., npe3 m.HoemBpu 2013 r. u okoHuartenHo npe3 M.roau 2014 r. dPaza 1
Knacudukanus u oneHsiBane Ha (PMHAHCOBUTE aKTUBH M MACHBH - C IBPBUTE U3AAHUS TOH MOIMEHS
te3n gactd Ha MCC 39, kouTO ce OTHAcAT 3a KiIacH(UKaIuUATa M OICHKAaTa Ha (PHHAHCOBHUTE
MHCTpYMEHTH. Tol yCTaHOBSIBA HOBH NIPUHLUIIY, IPaBUJIa U KPUTEPHUH 32 KIacuHUKanus, OLeHKa U
OTITUCBaHE Ha (PMHAHCOBUTE aKTUBH U MACHBH, BKII. XUOPUIHHUTE IOTOBOPH.

MC®O 9 BbBexkaa U3UCKBaHE KiIacu(UKausITa Ha QUHAHCOBUTE aKTUBH Ja Obaa paBeHa Ha 0a3a
Om3Hec Mozena Ha MPEANpUATHETO 3a TAXHOTO YIpaBIEHHE W Ha XapaKTEpPUCTHUKUTE Ha
JIOTOBOPEHHTE MAPUYHU MOTOILM HA CHOTBETHUTE akTUBH. OIpe/esns caMo JBE OCHOBHU KaTeTOpHH
OLIEHKM - II0 aMOpTH3HMpyeMa W IO CIpaBeainBa croifHocT. HoBute mpaBuna mie goBeaatr o
NPOMEHH OCHOBHO B OTYMTAHETO Ha ()MHAHCOBH AKTHBH KAaTO JBITOBA HHCTPYMEHTH W Ha
(MHAHCOBH TACUBH IPHUETH 332 OTYMTAHE MO CIpaBEUIMBA CTOMHOCT Npe3 TEKYLIUTE NeyaiOn U
3aryon (3a KpeauTHus pHcK). OcoOeHocT mpH KiIacupHKalusATa W OICHBYHUS MOJEN 32
(UHAHCOBHTE AaKTHBH II0 CIpaBeIUIMBa CTOWHOCT € JjJo0aBeHaTa KaTeropust - C OLEHKa IO
CHpaBeAiMBa CTOMHOCT Mpe3 ApPYrus BCeoOXBaTeH MOXOA (3a HSIKOM IBJITOBHM M KallUTaJOBU
nHCTpyMeHTH). Pa3za 2 CueToBOAHO OTUMTAHE Ha XEKHMPAHETO - 3a IeNITa € MpHeTa HOBa IJlaBa
KbM MC®O 9, ¢ KoATO ce BbBEX/1a HOB MOJEN 3a CYETOBOJHO OTUMTAHE HA XEIHKUPAHETO, KOUTO
MO3BOJISIBA TIOCJIEOBATENIHO M IPUIOCTHO OTpa3siBaHe HAa BCHYKM (MHAHCOBH M HE()UHAHCOBU
PHUCKOBHU €KCIIO3UITUH, OOEKT Ha OMepaluy 10 XeDKUPaHe, U OT Jpyra - Mo-100po MpejcTaBsHe Ha
JEHHOCTUTE MO YNpaBICHHE HAa PHCKAa BbB (DMHAHCOBHUTE OTYETH, OCOOCHO Ha BpB3KAaTa MM C
XEeKUPALTUTE CAEIKH U Ha 00XBaTa M BHJA JOKYMEHTAIHA, KOSTO Ja ce u3noi3Ba. ChIo Taka ca
NoJOOpeHN W3WCKBAaHHWATA KbM CTPYKTypara, ChABPXKAHWETO M MOJXOJa Ha IpPEICTaBsSHE Ha
OMOBECTSBAHHUATA 10 XEKUpaHeTo. JlOMbIHWMTENHO, BbBEIEHA € ONUMUATa OTYUTAHETO Ha
MPOMEHUTE B CIIpaBeAJIMBaTa CTOWHOCT Ha COOCTBEHHTE ABJITOBE, OIEHABAHU IO CIIPaBEAINBA
CTOMHOCT Ipe3 nevyandara Wi 3arydara, HO B 4acTTa, IbJDKAIlA ce HAa MPOMEHM B KaueCTBOTO Ha
coOCTBeHaTa KpeJUTOCIIOCOOHOCT Ha JIPYKECTBOTO, JIa C€ TPEJICTaBs B APYTHsi BCEOOXBATEH JOXO
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
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BMecCTO B medanOaTta wnn 3aryoara. IIpeanpustusa, npunaramu MCC 39, me morar ga mpuemar
KaTo MOJIMTHKA Ta3M OIIMS, a ChIIO Taka, T€ L€ MOraT Ja MPOAbIDKAT Ja Mpuiiarar U3UCKBaHUATA
32 CUETOBOAHOTO OTYWTAHE Ha XEPKHpaHE Ha CIpaBEeAJNBAa CTOMHOCT Ha JIMXBEHA EKCIIO3WIUS
cropen n3uckBanuaTa Ha MCC 39, nopu u ciien kato MCDO 9 Brnese B crta.®@aza 3 MeTomomorus
Ha ompezessiHe Ha oOe3leHKaTa - MpOMsSHATa Ipejiara MpUIoKeHHWEe Ha Mojejla Ha ,,04aKBaHa
3ary0a”, ChIIIaCHO KOMTO BCHYKH OYaKBaHW 3aryOW ce MpHU3HABAT Mpe3 LEHs JKUBOT Ha €IWH
amopTu3upyeM (UHAHCOB HHCTPYMEHT, a HE CaMO IPH M3KPUCTATM3UPAHETO HAa CHOUTHE, KaKTO € B
ceramnusg monaen mo MCC 39. C nocnegnute nmpoMenu Ha MC®DO 9 ce ompenens gatata My Ha
BimM3aHe na 6pae 1 stayapu 2018 1.

* MC®O 10 (mpomeneH) Koncomuampanu c¢unancoBu otdyetu U MCC 28 (mpomeHeH)
WHBecTHIIMM B acOUMMpaHW M CHBMECTHH MPENNpPHUATHS - OTHOCHO MpoAakOa WM BHOCKA Ha
aKTUBHA MEXJy WHBECTHUTOP W HETOBO AaCOIMHPAHO WM CHBMECTHO MpeanpusATHe (B CHiia 3a
rojuinay nepuou ot 01.01.2016 r.- OTIOXeHa mporeaypa mo unpuemane oT EK 3a
HeompeseneH mepuon). Tasm mpomsHa BBH3HUKBA BBHB BPB3Ka HEMOCIEIOBATETHOCT MEXIY
n3nuckBanuaTra u mnpaswiata Ha MCOO 10 u va MCC 28 (pepusupan 2011 r.) B ciyyauTe
TPaH3aKI[UU OT MHBECTUTOP KbM HErOBO aCOIMHPAHO WK CHBMECTHO JpykecTBo. C Hes OCHOBHO
Cce TOSACHSABA, Y€ TPH TPaH3aKIUUTE, KOWUTO IO CHIAbpPKAHWE ca Npoaaxbda WM BHOCKAa Ha
CHBKYIIHOCT OT aKTHUBH, HO HE ca IBUIOCTEH OW3HeC - mMevandara Wi 3arydata ce Npu3HaBa
YaCTMYHO CaMoO [0 pa3Mepa Ha Jella Ha HECBbP3aHUTE HHBECTUTOPH, a B CIlydauTe, KOTaTo
TpaH3aKIMUTE IO CHIIECTBO ca MPOJakOa WM BHOCKA HA aKTHUBH, KOUTO ca OM3HEC 10 CMUCHJIA Ha
MC®O 3 - meyanbaTa niau 3arybaTa ce Ipru3HaBa U3ISLIO.

* MC®O 10 (mpomenen) Koucomummpanm ¢unancoBu otuetrn, MCDO 12 (mpomeneH)
OnoBectaBane Ha ywactuss B aApyru npennpuarus u MCC 28 (nmpomeneH) MuBecTuuuu B
aCOIIMMPAaHH W CHBMECTHH TNPEANPUATHS - OTHOCHO W3KIFOYEHHUS TpU KOHCOJIHIAIUS OT
WHBECTUIIMOHHU JPY>KECTBA (B CHJIA 3a TOAUIIHU MTEPUOIH, 3amouBammu Ha uiu cien 01.01.2016 r. -
He ca npuetu ot EK). Ta3u npomsina
BB3HUKBA BBB BPH3Ka C YTOUHEHHSITA OTHOCHO Bh3MOXKHOCTTA 32 OCBOOOXK/TaBaHE OT KOHCOIHIAIUS
- OCHOBHO 3a: 1) Janu egHO WHBECTHUIIMOHHO APYXKECTBO CJIE[BAa Ja OTYUTA €IHO IBIIEPHO
JIPY’KECTBO TIO CITPaBeJIMBA CTOMHOCT KOTaTO JBIIEPHOTO APYKECTBO MPEAOCTaBs MHBECTUIIMOHHN
YCIIyTH Ha TPETH JIMLA; 2) B3aUMOJIEHCTBHETO MEXIYy IPOMEHHUTE 332 HHBECTHUIIMOHHM JPYKECTBA U
0CBOOOXK/IaBaHETO OT HEOOXOJWMOCTTA 3a M3TOTBSHE Ha KOHCOJMHIUpPAH (UHAHCOB OTYET CIIOpEN
MC®O 10; 3) nanu enHO HE- WHBECTHIIMOHHH JPYKECTBO TPsiOBa Ja pasrphllla OTYMUTAHETO MO
CIpaBe/IMBa CTOMHOCT Ha CBOM CHBMECTHH WIH acOLMHUpaHH JpyKecTBa, KOUTO ca
WHBECTUIIHOHHH JIPY>KECTBA.

* MCDO 11 (npomenen) CbBMECTHH CIIOpa3yMEeHHs - OTHOCHO OTYMTaHE Ha NpUA0OMBaHE Ha
JII0BE B CHbBMECTHH JeWHOCTH (B cuia 3a roauitau nepuoan ot 01.01.2016 r. - mpuer ot EK).
ToBa 1oMbIHEHNE OCHOBHO YTOUHSIBA, Ye MPHU MPUAOOMBAHETO OT CTpaHa HA MHBECTUTOP Ha ASJIOBE
B CHBMECTHA JEHHOCT, KOSATO MO CBhIbpP)KaHWE NpEACTaBsABa OW3HEC, CleaBa Ja ce IpuiaraT
M3KCKBaHMATA U npaBwiata Ha MC®DO 3 3a Ou3Hec KOMOMHAIIWY.

* MC®O 15 Ilpuxoau 1Mo 10TOBOPH C KIMEHTH (B cviia 3a roaumrau nepuoau ot 01.01.2018 T. -
He e npueT oT EK). To3u cranmapT e u3Isuio HOB cTaHmapT. To¥ BEBEX/A ISUIOCTEH KOMIUIEKC OT
MIPUHIIMITY, TIPaBHUJIa U MOJXOJH 33 MPU3HABAHETO, OTYUTAHETO U OTMOBECTABAHETO HA MH(OpMAIUs
OTHOCHO BHUJa, CyMara, Iepruoa ¥ HECUTYPHOCTHTE BB BPb3Ka C MPUXOAUTE U MAPHYHUTE MTOTOIH,
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MPOU3XOXKAANM OT JOTOBOPH C KOHTpareHTH.CTaHHapTHT Ie 3aMEHU AEHCTBAIIUTE 10 TO3HU
MOMEHT CTaHJapTH CBBP3aHM C IpHU3HaBaHETO Ha mnpuxoau, ocHoBHo MCC 18 u MCC 11.
Bonemuar npuHIMII Ha HOBUAT CTAaHAAPT € B CH3JAABAHETO HA MOJEN OT CTBIKH, 4pe3 KONTO
OTIpeIeTITHETO Ha TTapaMEeTPUTE W BPEMETO Ha MPHUX0Ja Ca ChU3MEPHMH CHPSMO 33IbJDKEHHETO Ha
BCSIKA OT CTPAHUTE IO CAeTKaTa MOMEeX Ty M. KiltouoBUTE KOMIIOHEHTH C€a: a) AOTOBOPH C KIMEHTH
C THPTOBCKa CHITHOCT M OIIEHKAa Ha BEPOSATHOCTTA 3a ChOMpaHe Ha JTOTOBOPEHUTE CyMH OT CTpaHa
Ha MPEANPUITHETO CHITIACHO YCIOBHUTA HA JaJCHUS TOTOBOP; 0) WACHTU(QHUIMpaHEe HA OTACITHUTE
3aIBJDKEHMSI 32 U3IIBJIIHEHUE 110 JOTOBOpA 3a CTOKH WM YCIYTH - OTTPaHU4aeMOCT OT OCTAHAJIUTE
MOETH aHTAKUMEHTH TI0 IOTOBOPA, OT KOUTO KIUEHTHT OM YEePIIII U3TOIN; B) ONpEeIIsTHe Ha [IeHa
Ha OIepanusaTa - CyMaTa, KOATO MpeJnpHUATHETO O4yakBa, Y€ MMa IpaBO JAa IOJIY4YH Cpelly
MPEXBBPISTHETO HA CHOTBETHATA CTOKA WIIM yCIyra KbM KJIMEHTA - 0COOEHO BHUMAaHHE Ce OT/IENS Ha
MIPOMEHJINBHS KOMITOHEHT B IleHaTa, (PMHAHCOBHS KOMIIOHEHT, KAKTO U HAa KOMIIOHEHTA, MOTyJaBaH
B HaTypa; T) pa3lpejesieHHe Ha IleHaTa Ha olepalnuara MeEXIy OTACTHHUTE 3aIbJDKEHHS 3a
W3ITBJIHEHHE TI0 JIOTOBOpa - OoOWYailHO Ha 0a3a caMocCTOsTeNHaTa MpOAaKHA IIEHA Ha BCEKH
KOMIIOHEHT; W J)MOMEHTHT WM NEpUOABT Ha IMpHU3HABaHE Ha NpPUXOJa - MNPHU YCIHEIIHOTO
M3ITBIHEHNE Ha 3aJbJDKEHHE IO JIOTOBOpa 4pe3 TpaHchepupaHe HAa KOHTPOJIA BBPXY OOelIaHaTta
CTOKa WIJIM yCIIyTa, OWIIO TO B J]a/ICH MOMEHT HIIM 3a OIpeNieieH epro/ BbB BpeMeTo. CTaHAapThT
JIOITyCKa KAaKTO ITBJIIHO PETPOCIEKTUBHO MPHUJIOKEHUE, Taka M MOAU(DUIUPAHO PETPOCHEKTHBHO
MPUJIOKEHUE, OT HAYalloTO Ha TEKYIIHUs OTYETeH IIEPHOJ, C OINPEACICHH OIOBECTSIBAaHUS 3a
MIPEIXOJHUTE IEPUOIH;

* MC®O 16 Jlmsunaru (B cuna 3a roauntan nepuoau ot 01.01.2019 r. - e e npuet ot EK).
To3u cTaHmapt e ¢ W3IS0 MPOMEHEeHa KOHIIETINsA. 1ol BhbBEeXKJa HOBH MPHUHIININ 33 TIPU3HABAHE,
M3MepBaHe U MpeJCTaBsiHe Ha JIM3UHTH C LEJN J]a OCUTYpH MO-A0CTOBEPHO U a/IeKBATHO MPEICTaBsIHE
Ha TE3W CACNIKA KaKTO 3a JM3WHTONOJIyYarens, Taka U 3a nu3nHrogarens. CTaHIapThT 1€ 3aMEHU
JIecTBaIUS JO TO3U MOMEHT CTaHIapT CBbp3aH ¢ jmmsuHrHTe - MCC 17. Bomenusat npuHmum Ha
HOBHSI CTaHAApT € BBBEKIAHETO HAa €THOTUIIEH MOJEN Ha CYETOBOJHO TPETHpaHe Ha JU3UHTUTE
MIPH JTU3UHTONOTYYaTeIUTE - 32 BCUHUKH JTU3UHTOBH JIOTOBOPH C MPOIBIDKUTEITHOCT OT ToBeue oT 12
Mecella IIe ce MpHu3HaBa aKkTUB ,,IpaBO Ha I0JI3BaHE, KOWTO IlIe Ceé aMOpPTH3Upa 3a MepHoAa Ha
JIOTOBOPA, U PECIIEKTUBHO, Il CE OTYNTA
3aIBJDKEHHETO 10 TE€3H JOTOBOPH. ToBa € M ChlIecTBeHaTa MPOMIHA B OTUeTHaTa mpaktuka. [lpu
JU3WHTOAATENNTEe He OM MMajo ChHIIECTBEHM MPOMEHH U Te OnxXa MNpPOABIDKIWIM JAa OTYUTAT
JU3WHTHUTE 10 TOJO00METO Ha CTapus CTaHAapT - KaTo ONEepaTHBHU M (UHAHCOBH.J|OKOIKOTO
HOBUAT CTaHIAPT JlaBa IO- ISUIOCTHA KOHLEMIMS, MO-MoJpoOeH aHaIW3 Ha YCIOBUATA Ha
JIOTOBOPUTE UM CIIe[Ba J1a CE HANPAaBU M OT TAXHA CTPaHA W € BH3MOXHO U TPH TSIX Ja HACTHIIAT
OCHOBaHWUS 3a MpeKIacu(puKanms Ha JIN3UHTOBUTE CICIKH.

* MCC 7 (mmpomenen) OTdeT 3a TapUYHNATE TIOTOITM - OTHOCHO MHHUITMATHBA 32 OTIOBECTSIBAHUS
(B cuna 3a rogumHu riepuoau oT 01.01.2017 r. - He e npuetr ot EK). Ta3u npomsiHa e BaxkHO
pas3sicHeHWe Ha caMus CTaHAApPT C HacOKa KbM WHQOpMAIUITA TPEIOCTaBsIHA Ha MOJM3BATEIUTE Ha
()MHAHCOBUTE OTYETH, KOWTO Ja MOraT Ja TOJO0OpAT pa30MpaHeTO CHU 3a JIMKBUAHOCTTA H
(hMHAHCOBUTE ONEpaluu Ha APYKeCcTBOTO. [IpoMsHaTa M3MCKBa JIOMBIHUTEIHH OTIOBECTSIBAHUS Jia
Ob/IaT HAIIPABEHW OTHOCHO MPOMEHHUTE B NMACHBUTE Ha JAPYKECTBOTO BHB BPb3Ka c: (i) MpOMEHH OT
¢dunancoBa aeinoct, (ii) mMpoMeHH OT MOJyYaBaHETO WM 3ary0ara Ha KOHTPOJI HaJ ABIICPHU
npyxecta, (iii) epextn or KypcoBu pasnuku, (iV) IpOMEHH B CHpaBEUIUBHTE CTOWHOCTH, U (V)
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JPYTd MpOMeHH. V3MCKBaHUATA 332 OMOBECTSABAHHATA HA TIPOMCHHUTE B MACUBHUTE MPOU3IHU3ANIN OT
¢uHaHCOBa ACHHOCT IIe € HEOOXOAMMO Ja ce MPEACTAaBIT OTAETHO OT MPOMEHHUTE NPU BCHUYKHU
OCTaHali aKTUBH U TIACUBH;

OHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a wWcTopHyecKkara IIeHA C HM3KIIOYCHUE Ha
WHBECTUIIMOHHUTE UMOTH B €KCIUIOATAIHS, KOUTO ca OLIEHEHH TI0 CIIPaBeyIiBa CTOMHOCT.

JpykecTBOTO BOAM CBOWUTE CUETOBOTHU perucTpu B Obirapcku jieB (BGN), koiiTo mpuema
KaTo HEroBa OTYETHA BaJyTa 3a MpelcTaBsHe. /laHHWTEe BbB ()MHAHCOBHS OTYET M MPHIIOKCHUATA
KBM HEro ca IPEeICTABCHU B XIJIS/M JIEBA, OCBEH aKO HEIl[o APYTo U3PUUHO HE € YKa3aHO.

[pencraBsHeTo Ha (UHAHCOB OTYET CHIIIACHO MEXTyHAPOIHUTE CTAHIAPTH 32 (PUHAHCOBU
OTYETH W3UCKBA PHKOBOJICTBOTO Jla HAmNpaBH Haii-1oOpH NMPUOIM3UTENHU OLICHKU, HAYUCICHHUS H
pasyMHO 0OOCHOBaHU TMPENIOJIOKEHHUS, KOUTO OKa3BaT €(PEeKT BHPXY OTUYCTCHHUTE CTOMHOCTH Ha
AKTUBHUTE W MACUBHUTE, HA MPUXOJNUTE U Pa3XOIUTE, H HA OMOBECTSIBAHETO HA YCIOBHU B3EMaHUS U
3abJKCHUA KbM JAaTaTa Ha OT4YETa. Te3nu HpI/I6JII/I3I/ITCJIHI/I OLICHKH, HAYMUCJIICHUA U NPCAIOJIOKCHHUA
ca OCHOBaHM Ha WH(OpMAIHATa, KOATO € HalliuyHA KbM JaraTa Ha (PMHAHCOBUS OTYET, MOPaaU
KoeTo ObaemuTe PakTUIeCKH pe3yaTaTH Onxa MOTIM Ja ObAaT pa3iuiHu OT TAX (KaTo B YCIOBHS
Ha (MHAHCOBA KPH3a HECUTYPHOCTHUTE Ca MTO-3HAYUTEITHH).

2.2. Cpagnumennu 0aunu

JpyxecTBOTO mpeAcTaBsi CpaBHUTEIHA MH(POPMALUsI B TO3M (MHAHCOB OTYET 3a Kpas Ha
TEKyIIXs MEPUOA U Kpast Ha IPEIXOAHUS IEPUO/I.

Koraro e HeoOXomWMo, CpaBHHUTENHWTE JaHHH ce pekigacudunupar (w/mmu
NPEU3YHCIISIBAT), 32 Ja C€ TOCTHTHE CBIOCTABUMOCT CHPSMO IMPOMEHH B MPEJCTABIHETO B
TEKyIIaTa TOMHA.

2.3. dyukyuonanna ayma u NPU3HASAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA M OTYETHA BaJIyTa Ha IPEACTaBsIHE Ha (UHAHCOBUS OTYET Ha
IpyxecTBoTO € Obirapekust neB. Ot 01.07.1997 1. neBbT € PuKcHpaH B ChOTBETCTBUE ChC 3aKOHA
3a BHb kbM repmanckara Mapka B cboTHOmeHHe BGN 1:DEM 1, a ¢ BpBeX/1aHETO HA €BPOTO KaTo
odunmanHa BanyTa Ha EBponeiickus cbio3 - ¢ eBpoto B cboTHOmEeHne BGN 1.95583:EUR 1.

IIpu mbpBOHAYaTHO NpPU3HABaHE, CleNKa B YYyXKIECTpaHHAa BalyTa c€ 3alliCcBa BbB
(GyHKIMOHAIHATA BaJIyTa, KaTO KbM CyMaTa B UyXIECTpaHHA BalyTa ce Ipujiara OOMEHHHUSAT Kypc
KbM MOMEHTA Ha CJeJIKaTa Wiu onepanuara. [lapudnute cpenctsa, B3eMaHUATa U 3abJHKEHUATA,
JCHOMHMHHUPAHHU B UyXKA€CTpaHHA BalIyTa C€ OTUUTAT BbB ()YHKLIMOHAIHATA BayTa KaTo ce Ipujara
0oOMeHHUSAT Kypc, myonukyBaH o bHbB 3a nocnennus paboten neH Ha choTBeTHHA Mecetn. Kem 31
JIEKEMBPH T€ CE OIIEHABAT B OBJITAPCKH JIEBAa KAaTO C€ M3MOJI3Ba 3aKIIOYUTEITHUS 0OMEHEH Kypc Ha
BHB.

EdexTrure OT KypcOBHTE pa3lIMKH, CBBP3aHU C YPEXKJIAHETO HA CJIEIKUA B UYyXKJICCTpaHHA
BaJyTa, WJIM OTYUTAHETO HA CAENIKH B UYXXAECTPaHHA BalyTa IO KypCOBE, KOUTO Ca pa3jMyYHH, OT
TE€3H, 110 KOUTO IbPBOHAYAIIHO ca OMJIM MPU3HATH, CE BKIIIOYBAT B OTYETA 33 JOXOJUTE B MOMEHTa
Ha Bb3HUKBAHETO UM, KaTO CE€ TPETUPAT KaTo “Apyru A0Xoau OT/(3ary0u) 3a aeiHocTTa”.

2.4. ITpuxodu
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

[Ipuxogure B IpYKECTBOTO c€ MpH3HABAT Ha 0a3a NpPUHLMIA 32 HAYMCIABAHE U 10
CTETEHTA, 10 KOATO CTOMAHCKHUTE M3TOJIU CE MPUA0OHUBAT OT APYKECTBOTO U JOKOJIKOTO MPUXOIUTE
MOTaT HaJIeKTHO J]a CE€ U3MEPSIT.

IIpu mpenocTaBsHETO HA YCIyrd, NPUXOAUTE C€ NPU3HABAT, OTYMTAHKM eTama Ha
3aBBPIICHOCT Ha CJeNIKaTa KbM JaTaTa Ha OanaHca, ako TO3M €Tall MOXe jAa Oble HaAexkIHO
U3MEpeH, KaKTO U Pa3XxOANUTe, U3BBPIICHH 110 CACTIKATa U Pa3X0AUTE 3a IPUKIIOYBAHETO M.

[Mpuxoaute ce oreHsBaT Ha 0a3a clipaBeAJUBaTa II€HA HA MPOJAJCHUTE YCIYTH, HETHO OT
KOCBEHU JaHbIM (aKUM3 W AaHBK Jo0aBeHa cToiHOCT). IlpuxomuTe OT HaeM ce HpU3HABAT Ha
JIMHEEH NPUHLNN 3a IEePUOAa, 32 KONTO €(PEeKTUBHO C€ OTHACS MOJyYCHUTE W/UIIH MOAJEKAILUTE 32
Nojy4aBaHe CyMU Ha HaeMHaTa 1uiata (1.2.6).

Hernurte pa3iauku OT mpoMsiHA Ha BAJIYTHH KypPCOBE, CBBP3aHM C IApUYHHU CPENCTBA,
TBPrOBCKM B3€MaHMs M 3aJBJDKCHHS, JCHOMMHUPAHH B YY)KIECTPaHHA BalyTa, C€ BKIIIOYBAT B
oTYeTa 3a JI0XOJUTE, KOraTo Bb3HUKHAT, KaTO Ce MPEACTaBAT HETHO KbM “NPyrd JOXOAH /(3aryom)
OT JeiHoCTTa”.

2.5. Pazxoou

Pasxojute B JpyKeCTBOTO Ce MPU3HABAT B MOMCHTA HAa TAXHOTO BHh3HMKBAHE M Ha 0aza
NPUHIMITATE HA HAYKCISBAHE W CHIIOCTABMMOCT, M JI0 CTEMEHTA, 0 KOSATO TOBAa He OH IOBEJO 3a
NpU3HABAaHE HA AKTHBW/MIACHBH, KOMTO HE OTIOBapsAT HAa OMNpECICHUATA 3a TAKWBAa CHIIACHO
MC®O.

Pasxoaure 3a ObeIIM IEPUOIH CE OTIAraT 3a MPU3HABAHE KaTO TEKYII Pa3Xxoj 3a Mepuoja,
npe3 KOMTO JOTOBOPUTE 332 KOUTO CE OTHACST, CE M3ITBIHSBAT.

2.6. Onepamuegen 1u3un2

HI/ISI/IHI‘, npu KOMTO HaeMoOaTCJIsAT NpOJAbJKaBa Aa NPUTE)KaBa CbUICCTBEHATA 4YacCT OT
BCUYKHU PUCKOBEC U CTOIIAHCKHU HU3roJu OT COOCTBEHOCTTA BBPXY HJaACHHUA AKTHB CC Knacnq)nunpa
KaTO ONCPATHUBCH JIM3UHT.

HpI/IXOIL OT HAa€MH OT OIICPATHBCH JIM3UHI' Ha WHBCCTUIIMOHHW HMMOTU CC IIpHU3HABa Ha
0asaTa Ha IMHEHHUS METO/J B MIPOABJDKCHHUC Ha CPOKA HA CbOTBETHUSA JIM3UHT .

HHaIHaHI/IHTa BBB BPb3Ka C OINICPATUBHUSA JIM3UHI CC MPHU3HABAT KAaTO pa3Xoau B OTUECTA 3a
BCEOOXBaTHUS J0X01 Ha 0a3a MMHEEeH METO/J 3a nepuoaa Ha JIM3UHIa.

2.7. Hneecmuuuonnu umomu

WHBECTUIIMOHHUTE HWMOTH Ha JPYKECTBOTO BKIIOYBAT TE3M 3E€MU W/WIK CTpaau
(BKIJIFOUMTETTHO TIPaBa Ha CTPOEIK), YUETO JBIATOCPOUHO MPEIHA3ZHAUYCHHE € J]a Ce IBPKAT OT HETO C
e TMPEeOCTaBIHETO MM TI0J] HaeM, JIM3UHT WM apeHJa, W/WIX 3a MOCTUTaHe Ha HapacTBaHE Ha
CTOMHOCTTA UM, KaTO MOJIy4YaBa OT TAX U3KIIOUUTEITHO MPUXOAU OT HAEM.

VHBECTUIIMOHHUTE WMOTH C€ TPEACTaBAT BHB (UHAHCOBHUS OTYET IO CIIPaBEIHBA
croifHocT. B cToiHOCTTa Ha KMMOTUTE Ca BKJIIOYEHHM U BCUYKM TPAWHO MPUKPENEHU IPYyru
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HBHFOTpaﬁHH AKTHUBH, 0e3 KOHTO CBHOTBETHUAT HMOT HE OH MOTIBI Ja OCBIICCTBsABA
MpeaAHa3HAUYCHUCTO CH.

ITvpeonauanno oyenneane

[Ipu TBPBOHAYAHOTO CH MPUAOOMBAHE MMOTHTE CE OLICHSABAT IO IIeHA Ha MpHI00MBaHE
(cebecToMHOCT), KOSITO BKIIIOYBA TOKYyIHATa II€HA M BCUYKH TPEKHA Pa3XoAu, HEOOXOIMMH 3a
NpUBeXJaHe Ha MMOTa KaTo akTHB B PabOTHO chCcTOsHME. lIpexuTe pasxoau ca: pa3xoid 3a
MOArOTOBKAa Ha 00OeKTa, pa3XxoAM 3a IbPBOHAYANHA MOKYIKAa W/WIM H3rpakJaHe, pa3xonu 3a
XOHOpapH Ha JIHIA, CBEP3aHU € MPOCKTa MO U3TPAXKIAHETO HA UMOTA, HEBH3CTAHOBSIEMH TaKCH W
JIAHBIIH U JIP.

[MokynmHata I1leHa Ha BCEKM HWMOT MPEIBAPUTENHO, MPEIU CHENIKaTa, ce TMOJAKpErs U
CBIIOCTABS Upe3 OICHKA Ha HE3aBHCUM JTUIICH3UPAH OLICHHUTEIL.

Ilocneosawio oyenasane

Crnen mppBOHAYAIHO MPU3HABAaHE WHBECTULIMOHHUTE UMOTH CE€ OLEHSBAT M OTYUTAT II0
crpaseyiuBa cToWHOCT. OLEHKHWTE Ha CIpaBeAMBaTa CTOMHOCT Ha MMOTHUTE BCsSKa TOJUHA Ce
MIPABAT ChC CHACHCTBUETO HA HE3ABUCHM OLICHUTEN.

EdexTure oT npeoneHkara 10 clipaBeajuBa CTOMHOCT c€ TPETHPAT U NPEACTABsT B ChCTaBa
Ha IIPUXOAUTE OT NEUHOCTTA.

IHocneosawu pasxoou

PasxomuTe 3a peMOHTH U HOJJIPHIKKA Ce NMPU3HABAT 32 TEKYIU B MEPHOA, IIPe3 KOUTO ca
HanpaBeHU. 3BbpIIICHU TOCIIEABAIH PA3XOH, CBbP3aHU C HHBECTHIIMOHHUTE UMOTH, KOUTO UMaT
XapaKTep Ha moAMsAHA Ha OIPCACICHU BBH3JIOBU T-I.’:lCTI/I/KOM]'[OHCHTI/I , WJIKX Ha HPGYCTpOﬁCTBO u
PEKOHCTPYKIIUS, CE KAMHWTAIM3UPAT KbM OarlaHCcoBaTa CTOWHOCT HA CHOTBETHUS aKTHB /UMOT/.
ChlieBpeMeHHO, HeaMOPTH3HpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce M3MICBa OT OallaHCoBaTa
CTOWHOCT Ha aKTHUBHUTE U CE MIPU3HABA B TEKYIIUTE PAa3X0JIy 3a Mepro/ia Ha PEyCTPONCTBOTO.

Heuanou u 3azyou om npooasicoa

HNHBecTUIIMOHHUTE UMOTH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO CE
W3BAJIAT TPAaWHO OT ynoTpe0da W He Ce OYaKBaT OT TsIX OBJEIIN CTOMAHCKH U3TOJH WITU CE MPOoJIaaar.
[MeuanObure wau 3aryoure OT MpoAakOW Ha OTAEIHM aKTHBU OT rpyrnara Ha “MHBECTUIMOHHHTE
UMOTH” C€ OIPEJENAT Ype3 CPABHIBAHETO HA MPUXOJIUTE OT Mpoaaxbdara u OaraHcoBaTa CTOWHOCT
Ha aKTHBa KbM JaTaTta Ha npojaxobara. Te ce mocouBaT HETHO KbM “IPYrH JOXOJH OT JeiHocTTa”
Ha JIMIIEBaTa CTPaHa Ha OTYETa 3a BCEOOXBaTHUS 10X0/ (B neuanbaTa WK 3arydara 3a rogMHaTra).

2.8. Tvpzoecku u opy2u e3emanus

THproBckuTe B3€MaHUs C€ MPEACTABIT W OTYUTAT MO CTOMHOCTTa HA OPUTHHAIHO
u3gaaeHara ¢gakrypa (ce0ecTORHOCT), HaMaJIeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HEChbOMpaeMHu CyMHU.
[Ipubnu3uTenHaTa OIiCHKA 3a 3ary0d OT ChbMHHUTEIHU U HEChbOMpaeMHu B3eMaHHs C€ MpaBU, KOraTo
3a CchOMpaeMoOCTTa Ha IIaTa cyMa WM Ha 4YacT OT Hesl ChINECTBYBa BHUCOKA HECUTYPHOCT.
HeC’b6I/IpaeMI/ITe B3€MaHUA C€ U3IKUCBAT, KOraTO C€ YCTAHOBAT IMPABHUTC OCHOBAaHM 3a TOBA.
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2.9. Ilapu u napuunu exeueaieHmu

[MapuyHuTE CpEeACTBA U CKBUBAJICHTH BKJIFOYBAT KACOBHTE HAJIMYHOCTH, Pa3ILUIAIIATEITHUTE
CMETKH M KPaTKOCPOYHUTE JICTIO3UTH B OAHKH, YHHTO OPUTHHAJICH MaTypUTET € JIO 3 Mecela.

3a menwTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:

® TNAPUYHHUTE TMOCTBHIUICHUS OT KIWUCHTH WM MapUYHUTE IJIAIaHUus KbM JIOCTABUUIH Ca
npencraBeHu 0pyTHO, ¢ BKimodeH JJJIC (20%);

® JINXBUTE MO MPEJAOCTABCHU CBOOOHY MTAPUYHU CPEIICTBA MO (popMara Ha KPaTKOCPOUHH
JIETIO3UTH C€ TPETHPAT KaTO HHBECTUIIOHHA JIEHHOCT.

® KpaTKOCPOYHO OJIOKMpAHHUTE MapUIHU CPENICTBA Ca TPETUPAHU KAaTo MapUYHU CPEACTBA H
CKBHUBAJICHTH.

o mratenust /monyden/ JJIC mpu mocraBka /mponaxk0a/ Ha MHBECTHIIMOHHH HMMOTH CE
MOoCOYBa Ha pej “IUIAlllaHus KbM JIOCTABUUIM /’TIOCTHIUVICHUS OT KIUCHTH/ KbM HapUYHHTE
MOTOII OT OIepaTHBHA [EHHOCT, IOKOIKOTO TOW ydJacTBa W CE€ BBH3CTAHOBSABA 3a€MHO H B
OTIEpaTHUBHUTE TIOTOIH Ha IPYKECTBOTO 32 CHOTBETHUS IMEPHO/T (Mecel).

2.10. Tepzoecku u Opyzu 3a0vaxcenus

TBHproBekuTe M APYTUTE TEKYIH 33 ABIDKEHUS C€ OTYUTAT 10 CTOWHOCTTA Ha OPUTHHAITHUTE
¢dakTypu (1leHa Ha TpUIO0OMBaHE), KOSATO Ce MpHeMa 3a CIIpaBeIINBaTa CTOMHOCT Ha CJeNKaTa U IIie
Obpae u3IUIaTeHa B ObJEIEe Cpelly MOJydeHUTe CTOKM M yCIyru. B ciydante Ha pascpoueHu
IUTAIAHUS HaJl OOWYAHUS KPEIUTEH CPOK, P KOUTO HE € MPEIBUICHO JOIBIHUTEIHO TUIaliaHe
Ha JIMXBa WKW JIMXBaTa 3HAYUTCIIHO CC pasjimdyaBa OT O6I/I‘IaI>'IHPI5[ nasap€H JIMXBEH IPOLCHT,
3aIBJDKEHHATA C€ OLIEHSIBAT IbPBOHAYAIHO 110 TSIXHATA CIPaBeUINBA CTOMHOCT, a MOCJIEIBAILO0 — IO
aMOpTH3HMpyeMa CTOWHOCT, CJeJ TpHCHaJaHe Ha HHKOpPIOpUpaHaTa B TAXHATA HOMHHAIHA
CTOMHOCT JIMXBa, ONpe/elIeHa 10 MeToJa Ha e)eKTUBHATA JINXBA.

2.11. lanvuu evpxy neuanbama
Texywu danvyu 6vpxy newarboama

TekymuTe MaHBIU BHPXY Medandara ce ONMpeleNiiT B ChOTBETCTBHE C M3UCKBAHUATA HA
OBArapCcKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 3a KOPIOPAaTHBHOTO MOJOXOJHO oO0JaraHe.
Homunannara nanbuHa craBka 3a 2017 1. e 10% (2016 r.: 10%).

Kato JUIIEH3UPAHO JIPYKECTBO ChC crielyaiHa WHBECTUIIMOHHA en
CODAPMA BWJIAWUHI'C AJICHL] He ce obnara ¢ koprnopatuBeH Aanbk (3KIIO u. 175).

2.12. Akuuonepen Kanuma u pezepeu
CODAPMA BUWJIIMHI'C AJICHULl e ch3mageHO KaTo aKIMOHEPHO PYKECTBO ChC
crienajHa WHBECTHUIIMOHHA IIEN, YUpeIeHO € MO peaa Ha THProBCKHMsI 3aKOH M 3aKOoHa 3a

IpyxecTtBata cbc crenuanda uHBecTumoHHa wen (3ACHL). Ilpeamerst My Ha aeldHOCT €
OTpaHUYEeH CaMo JIO CEKIOPUTH3AIlUs Ha HEJBMXKHMH UMOTH B PemnyOnuka bbiarapus. OCHOBHUST
KaluTajl Ha JpYy>KecTBaTa ChC CIeLUUalHa MHBECTHLHOHHA L] HE MOXe Ja ObAe MO-MalbK OT
500 xun. 7B. M ce HabUpa caMO OT MapUYHM BHOCKHM, KOETO € H3IBJIHEHO OT
CODAPMA BUJIJIMHI'C AJICHULIl. AxumoHepuTe OTrOBapsT 3a 3aABDKCHHSITA Ha APYKECTBOTO
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JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YYACTHE B KalMTalla M MOTAT Jia MPETEHANPAT BphIlaHEe HA TOBA
y4acTHE CaMO B MPOU3BOJCTBO 1O JMKBUAANUS WIH HECHCTOSATEIHOCT. AKIIMOHCPHUST KAIUTAI ©
OIICHCH 10 HOMWHAJIHATA CTOMHOCT Ha U3JaJICHUTE aKIIHU.

Crenkute, ¢ KOUTO TPH Cla3BaHe Ha cnenmanHuTe ninckBanusg Ha 3[ICUL] npyxecTBOTO
WHBECTHpPA B HEJIBW)KMMH MMOTH, Ca HOPMATHUBHO 3alllUTCHH OT NPEIBSIBAHETO HA HMCKOBE 3a
HUIOXKHOCT WJIM 32 OTHOCUTENHA HEJCHCTBUTEIHOCT IO OTHOIIECHHE HA KPEIUTOpUTE Ha
MpoJaBavynuTe Ha UMOTHUTE, B CIIy4aWTe, KOraTo 3a HSKOW 3a TAX CE OTKPHE IPOU3BOJCTBO 3a
HECHCTOSATEIHOCT.

ChIitlacHO M3MCKBaHHUATA HAa THProOBCKHS 3aKOH JAPYXKECTBOTO (popmmpa peseps - “ghono
Pezepeen”, xoiito ce hopmupa 3a CMETKa Ha CpEJCTBaTa, MOJYYCHH HaJ HOMHHAJIHATA CTOWHOCT
Ha aKIMUTe MPH H3JaBaHeTo UM (mpemueH peseps). [lopaan crtaryra Ha IPYKECTBOTO, KaTO
AKIUOHEPHO JIPYKECTBO ChC CIICIMATHA WHBECTUI[MOHHA IIEJ, TO HSIMa 3aKOHOBO 3aJbJDKCHHE 3
pasnpenensae Ha 10% ot nedanbara 3a romuHata 3a (GoHI Pe3epBeH, KakTO OCTaHAIHMTE
aKIUOHEPHU JPY>KECTBA.

CpencrBara oT QoHIA MOTAT Jla ce U3MOJI3BAT caMo 3a MOKPUBAHE Ha TOAWIIHATA 3ary0da u
Ha 3aryOu OT MPEAXOJHH TOAMHHU. J/Ipy>KECTBOTO OTYHMTAa OCHOBHHUSI CH KalUTal MO HOMHHAITHA
CTOWHOCT Ha PETUCTPHUPAHUTE B ChJIA AKIIUH.

2.13. /loxo0u na axyus

OCHOBHHTE I0XO/I Ha aKIHs C€ M3UUCIISABAT KaTo Ce pa3/elid HeTHaTa rmevyanoa uiy 3aryoa
3a Tepuojia, KOPUTHUpPaHa IOMBJIHUTEIHO MO pela Ha 3aKkoHa 3a JIPYXKeCTBaTa ChC CIenualiHa
uHBecTUIMOHHA 11en (wi.10), 3a 1a ce onpeaeny cyMata OT Hesl, KOSTO MOJUICKH Ha pasnpe/ielicHHEe
MEXy aKIMOHEPHUTE, NMPUTSKATEIH Ha OOWKHOBEHHW aKI[MH, HAa CPEIHO-TIPETCINICHUs Opoil Ha
JbP)KaHUTE OOMKHOBEHH aKI[MH 3 MEePHO/IA.

CpeHO-TIPETETJICHUAT OpOoil aKIMKU IPEJACTaBiIsiBa OpPOSAT Ha IbPKAHUTE OOMKHOBEHHU
aKIM¥ B HAYaJIOTO Ha MEPUOJa, KOPUTHpaH ¢ Oposl Ha 0OpPaTHO M3KYIEHUTE OOMKHOBEHHU aKIMH U
Ha HOBOM3JIAJICHUTE TAKWBa Tpe3 MepHoa, YMHOXKEH MO CpeHO-BpeMeBus ¢akTtop. To3u daxTtop
u3pas3sBa Opos Ha THUTE, NMPEe3 KOUTO KOHKPETHUTE aKIUU Ca OWIIM JIbPXKaHH, CIIPSIMO OOIUs Opoit
Ha JTHUTE Tpe3 Mepruoa.

Jloxou Ha akIMM ¢ HaMaJeHa CTOMHOCT HE Ce W3YMCIABAT, Thil KAaTO HIMa H3JaJCHU
MOTEHI[HAJIHU aKI[UU ¢ HamMaJieHa CTOMHOCT.

2.14. Paznpeoenenue 3a ousudenmu

CratyThT Ha JAPYKECTBOTO KAaTO aKIIMOHEPHO IPYKECTBO CHC CIEIHAIHA WHBECTUIIMOHHA
IIeJ1 oTIpeaests crenuduaHaTa OJUTHKA Ha pa3lpeneiicHue Ha TUBUICHTUTE Ha aKITMOHEPHUTE:

e JIpy>KecTBOTO € 3aJbJDKCHO IO 3aKOH Jia pasIpe/ieid KaTo TUBUACHT HE IT0-MAaJIKO
ot 90% oT peanm3umpaHaTa redyanda 3a ChOTBETHaTa (UHAHCOBA TOAWHA CIIE
HEWHOTO TMper3uncieHue mo perma Ha wi. 10 or 3akoHa 3a ApyKecTBaTa ChC
CHeIralTHa HHBECTUITMOHHA T1e]1.

e Pasmpenenenuero Ha octranamute 10% ce ompenmenst ¢ pemenne Ha OOMIOTO
chOpaHKe Ha aKI[MOHEPHUTE 10 001U pe/l Ha ThProBCKHs 3aKOH.
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2.15. Ilencuonnu u opyzu _3a0vicenuss KoM _HEePCOHANIA_NO _COUUATHOMO U _MPYO080o
3AKOHO0ame1ICmeo

TpymoBHUTE U OCUTYPUTEITHNA OTHOIIEHHS ¢ PAOOTHHIIUTE W CIYKUTEIUTE CE OCHOBABAT Ha
pasnopendute Ha Komekca Ha Tpyaa W Ha pasmopeOUTEe Ha JICHCTBAIIOTO OCHIYPHUTEITHO
3aKOHOJIATEIICTBO.

OCHOBHO 3a/IbJDKCHHE Ha paboTomaTens € Jia W3BLPIIBA 3abDKUTEITHO OCHTYpSBaHE Ha
HaeTusi mepcoHan 3a ¢oua “TleHCHU”, MOMBIHUTEIHO 3aJIBIDKHTEIHO TICHCHOHHO OCHTYpSBaHE
(A3I10), ponx “O61mmo 3abonsaBane u MaitunHCcTBO” (O3M), hona “Bespadoruna”, poun “Tpynosa
3nononyka u npodecronanHa 6omnect” (T3I16) u 3apaBHO ocurypsiBane.

Pa3zMepuTe Ha OcUTypUTEIHHUTE BHOCKU C€ YTBBP)KAABaT ChC 3akoHa 3a Oromkera Ha JJOO
n 3akoHa 3a Oromkera Ha H3OK 3a choTBeTHaTa romwHa. BHOCKHTE ce pasmpenersT Mexmy
paboTomaTenst U OCUI'YpEHOTO JIMLIE B CBHOTBETCTBHE C INpaBmiaTa oT Koxekca 3a comnuaiHo
ocurypsisane (KCO).

OcwurypuTeHUTe 1 TIEHCHOHHH IIJIAaHOBE, MPUJIAraHu OT APYKECTBOTO B KAYECTBOTO MY Ha
paboTomaTen, ce OCHOBaBaT Ha OBIrapcKOTO 3aKOHOAATEICTBO U Ca IUIAHOBE C JAe(HUHUpPAHU
BHOCKH. [Ipy Te3u 1muraHoBe pabOTOATENAT IUIAala MECEYHO ONpPEAETICHH BHOCKH B JbPKABHHUTE
¢doug “Tlencun”, poun “O3M”, donpg “bespadoruna”, ¢onn “T3IIB”, kakTo U B YHUBEPCATHU U
npodecHOHATHH TIEHCHOHHN (DOHIOBE - Ha 0a3a (PUKCHUpaHU MO 3aKOH MPOIEHTH W HAMA MPaBHO
WM KOHCTPYKTHBHO 33JIbJDKCHHUE J1a J0TUIalla BbB (poHI0BEeTE OBACIIM BHOCKH B CIIy4auTe, KOTaTo
T€ HAMAT JOCTATBYHO CPEACTBA Jla M3IJIATAT Ha CHOTBETHHUTE JIUIIA 3apa0OTEHHUTE OT TSAX CYMH 32
Heprosia Ha TPYIOBHS UM CTaX. AHAJIOTHMYHM ca M 3aIbJDKEHHATA 110 OTHOLICHUE Ha 3[PaBHOTO
OCUTYpsIBaHE.

KbM apyxecTBOTO HiMa Ch3AadeH M (PYHKLIHOHHpPAL] YacTeH I0OPOBOJICH OCUTYPHUTENICH
doHx.

Kpamxkocpounu 0oxoou

Kparkocpounure moxoau 3a ImepcoHana moj QopMara Ha Bb3HArpaKIeHUS, OOHYCH H
COITMAJIHM JIOTUIAIaHuS W TPUAOOMBKH (M3UCKyeMH B paMKuTe Ha 12 Mecena ciieqy Kpas Ha
nepuoaa, B KOWTO MEPCOHATBT € MOJ0XKMWI TPYX 3 TAX WIK € U3IBJIHII HEOOXOIUMHTE YCIIOBHS)
ce MpH3HaBaT KaToO Pa3XxoJl B OTYETa 3a BCeOOXBAaTHUS 10X0j (B meyanbara wiM 3arybarta 3a
roJHaTa) B MepHoJia, B KONTO € MOJ0XKEH TPYABT 3a TIX WIM ca W3MBIHEHW M3UCKBAHUATA 3a
TAXHOTO IOJy4aBaHE, W KaTo TEKYyLIO 3aJbJDKEHHE (ClIe[ MpUCHaJaHe Ha BCHUKU IUIATEHU Bede
CyMH W TIOJaramiy ce YyJApPBXKKH) B pa3Mep Ha HEAWCKOHTHMpaHaTa MM cyma. JIBmKumMHTE OT
JIPY’KECTBOTO BHOCKH IO COLIMAJHOTO M 3/IpAaBHO OCUTYpPSABAHE CE€ NMPHU3HABAT CBHIUIO KAaTO TEKYII
pa3xo] W 3aIbDKEHHE B HEJUCKOHTHpAaH pa3Mep, 3aeAHO M B IEpHOJa HAa HaYHCIEHHEe Ha
CBHOTBETHHUTE JOXOJIH, C KOUTO T€ Ca CBbP3aHHU.

KbM natata Ha Bceku (pUHAHCOB OTYET APY>KECTBOTO IMpPaBU OIEHKA W IPHU3HABAHE Ha
cyMara Ha pa3xOAHTe MO HATPYIBAIIUTE C€ KOMIIEHCHPYEMH OTIYCKH, KOSATO CE€ OYakBa Ja Obie
M3IUIaTeHa KaTO pe3yaTaT OT HEW3IOJ3BAaHOTO NpaBO Ha HATpymaH OTHYCK. B omenkara ce
BKJIIOUBAT NPUOIM3UTEIHATA IPELEHKA 33 PAa3XOAMUTE 32 CAMHUTE Bb3HAIPAKICHUS M Pa3XOJIuTe 3a
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BHOCKH TIO 33IbJDKUTETHOTO OOIIECTBEHO W 3[IPABHO OCHTYPSIBAHE, KOUTO PaOOTOMATENST IBIDKH
BBPXY TE€3U CYMH.

2.16. Qunancoeu uncmpymenmu

2.16.1. @Qunancoeu akmueu

HpyxecTBoTo Kiacupuuupa cBOUTe (UHAHCOBH AKTUBU B  KaTeropHsrta “KpemIuTH H
B3emanusa’. Kimacudukanuara € B 3aBUCUMOCT OT CHIIHOCTTA W IENUTE (MpeaHa3HAUCHHUETO) Ha
¢uHAHCOBUTE aKTHMBH KbM JaTaTa Ha TAXHOTO MpHAOOMBaHE. PBHKOBOACTBOTO OIpeness
KIacuuKanusaTa Ha (WHAHCOBUTE aKTHBU Ha IPYXKECTBOTO KBbM JaTaTa Ha MbPBOHAYATTHOTO UM
MpU3HABAHE B OTYETA 32 (PMHAHCOBO CHCTOSIHHE.

OOuuaiiHO JPYKECTBOTO MpH3HABA B OTYeTa 3a (DUHAHCOBO ChCTOSHUE (DHHAHCOBHTE
aKTHBU Ha ‘“‘IaTtaTa Ha TbpryBaHe - JaTaTa, Ha KOATO TO € IOEJI0 AHTaXUMEHT Ja 3aKylu
CBbOTBCTHUTEC q)HHaHCOBI/I aKkTuBU. Bcuuku (bI/IHaHCOBI/I AdKTHBU C€ OLCHABAT 110 TiIXHaATa
CIIpaBeIMBa CTOMHOCT TUTFOC MPEKUTE Pa3XOH IO TPAH3AKITUATA.

(DUHAHCOBUTE aKTHBH CE€ OTITHCBAT OT OTYeTa 32 ()MHAHCOBO CHCTOSIHHE Ha JIPYKECTBOTO,
KOTaTO MpaBaTa 3a MOJy4YaBaHE HAa TAapUYHU CpEACTBA OT TE3W AKTUBM Ca W3TEKIH, WM ca
MPEXBBPICHH U JIPY’KECTBOTO € MPEXBBHPIWIO CHINECTBEHATA YacT OT PUCKOBETE W IOJBUTE OT
CcOOCTBEHOCTTa BBHPXY aKTHBa Ha JAPYro JApyxkecTBo (Jmie). AKO APYKECTBOTO MPOABIDKABa Ja
I'BPH CHIECTBEHATAa YaCT OT PHUCKOBETE W IOJIBUTE ACOIMUPAHH ChC COOCTBEHOCTTA HA NAJCH
TparcdepupaH (HUHAHCOB aKTHWB, TO MPONBIDKABa Ja NMPU3HABA aKTHBA B OTYETa 3a (DMHAHCOBO
CBCTOSIHUE CH, HO MTPHU3HABA CHILO U 00E3MeUYeHO 3aJbJDKEHHE (3aeM) 32 MOTyYCHUTE CPEJICTBa.

Kpeoumu u ezemanus

Kpenutsn w B3emaHusi ca HelepuBaTHBHM (UHAHCOBU AaKTHBH C (QHKCHPAaHU HIIH
YCTaHOBHUMHM IUTAI[AHUS, KOUTO HE Ce KOTUpAT Ha aKTHBEH ma3ap. Te ce OleHsBaT B OTYETa 3a
(MHAHCOBO CHCTOSHHE TI0 TSAXHATA aMOPTU3MpYeMa CTOWHOCT MPH H3MOJI3BAHETO Ha METOJa Ha
edeKTHBHATA JIMXBA, HAMAJIeHa C HallpaBeHa oOe3lleHKa. Te3u akTHBU ce BKIIOYBAT B rpyrnara Ha
TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKUTE Ha 12 Mecena mwin B 00M4aeH ONepaTUBEH
IIUKBJI Ha IPY’)KECTBOTO, & OCTAHAIUTE — KATO HETEKYIIIH.

Ta3u rpyna (UHAHCOBH aKTHBM BKIIIOYBA: THPTOBCKH B3€MaHUs, APYTHM B3E€MaHUs OT
KOHTPAreHT! W TPETH JIMIA, TAPUYHU CPEACTBA M MAPUYHU EKBUBAJICHTH OT OTYETa 32 (PMHAHCOBO
cberostane ([Tpunoxenus 2.8, 2.9). JIuxBeHUST 0X0J N0 “KPeIUTHTE U B3EMaHUATA Ce MPU3HABa
Ha Oa3a edekTHBHA JMXBa, OCBEH NpPU KPAaTKOCPOYHHUTE B3EMaHMS NOA 3 Mecela, KbJIETO
NPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO M B PAMKUTE Ha OOMYaliHHUTE
KpenuTHH yclioBus. ToW ce mpejicTaBs B OTYETa 3a BCEOOXBATHHUS JIOXOJ, KbM ,,()MHAHCOBU
npuxonau’”.

Ha nmartara Ha Bceku oTdeT 3a ()MHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OIIGHSBA JIald ca
HACTBIMIN CHOUTHS W OOCTOSITENICTBA, KOUTO ITOKa3BaT HAIMYMETO Ha OOCEKTUBHH JIOKA3aTEINICTBA,
Hajlarany oOe3leHKa Ha kpeauTute u B3eManusta ([Ipunoxenne 2.8).

16



®
hO fMQ CcovAPMA BUIIMHIC AJCHI]

BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

2.16.2. @unancoeu nacueu

DUHAHCOBUTE MACHBU HA JPYKECTBOTO BKJIIOYBAT 3abJDKCHUS KbM JIOCTABUYMIIN U JAPYTH
KOHTpareHTH. I[IbpBOHAYATHO TE C€ MpH3HABAT B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE I10
CIpaBeIIMBaTa UM CTOMHOCT HETHO OT NPEKHUTE PasXxOAd I10 TPaH3aKIHMATa, a ITOCIAEIBAIIO - II0
aMOpTHU3HMpyeMa CTOWHOCT MO MeToja Ha e(peKTHBHATA JIMXBA, OCBEH 3a MPOCPOUCHH,
IPEIOTOBaPSIHK H O] YCIOBHE 3a MPEACPOUHO H3ILIAIIAHE.

2.17. Ouenaeane no cnpagediuea CHouHoCm

Hsikon OT aKTHBHTE M MACHBUTE Ha JPYKECTBOTO CE OLICHSBAT M MPEICTABAT /UK CaMO
OIIOBECTSABAT MO CIIPAaBEIIMBA CTOWHOCT 3a LEJUTE Ha (MHAHCOBOTO OTYHMTaHEe. TakuBa ca:
MHBECTUIIMOHHUTE MUMOTH, OINPEACTHU THPIOBCKH M JPYI'M B3EMaHMS M 3aJBIDKCHHS, KOHTO Ce
OIICHSIBAT Ha MOBTapsIa ce 0aza.

CripaBennmBaTa CTOMHOCT € I[eHaTa, KOSITO OW OWiia MmoydeHa Ipu mpoAakdara Ha NafeH
aKTUB WK IUIaTCHA NPpH MPEXBBPIAHETO HA IIaCUB B O6I/I‘Ial\/'IHa CACJIKa MCXKAY HE3aBUCUMH
Na3apHU yYacTHHIM Ha JaTata Ha oleHsBaHeTo. CrpaBe/uiMBaTa CTOMHOCT € W3XOIAIIa LIeHa U ce
0a3upa Ha IPEIIONIOKEHUETO, Y& ONepanusITa Mo MpoJakdaTa Ie ce pealn3nupa Wik Ha OCHOBHHUS
nasap 3a TO3M aKTHB WIM NACWB, WM B CIIy4yail Ha JIUIICA Ha OCHOBEH Ia3ap — Ha Hai-M3TOHUS
nasap 3a aKTHBa WM nacuBa. KakTo ompeneneHusT KaTo OCHOBEH, TaKa M HA-U3TOMHUAT a3ap ca
TaKHBa Ma3apu, 10 KOUTO JAPYKECTBOTO 33bIDKUTEITHO UMa JOCTHII.

M3mepBaHeTo Ha clipaBeUIMBaTa CTOWHOCT Ce MPaBH OT MO3UIUATA HA IPEANIONIOKEHHATA U
NpEIeHKUTe, KOUTO OWXa HamnpaBWIM MOTCHIMATHUTE Ma3apHW YJYacTHHIM KOTraTo Te Owmxa
OIpECISUIM 1IeHAaTa Ha ChOTBETHUSI aKTHB WJIM MAcHB, KaTO CE JIOMyCKa, 4e Te Ouxa JaeiicTBaiu 3a
NIOCTHTaHE Ha Hali-no0pa CTOMaHCKa U3rojia OT Hero 3a TAX.

[lpu wu3MepBaHeTo Ha cHpaBeJIMBaTa CTOMHOCT Ha HE(QUHAHCOBM AKTUBH  BHHATH
M3XO0J(HATA TOYKA € MPE/IOI0KESHUETO KaKBO OM OMWIO 3a Ma3apHUTE YYaCTHHUIM Hai-moOpoTo U
Hali-e()eKTHBHO BH3MOKHO M3IOJI3BAHE HA JIAJICHUS AKTHB.

JpyXecTBOTO mpuiara pa3jiMyHU OICHBbYHM TEXHUKH, KOMTO Ouxa OWJIM TOAXOJAIIH
CHIpsIMO crienu(HKaTa Ha CbOTBETHUTE YCIIOBUS M O0EKTH, U 32 KOUTO pasIoJiara ¢ JocTtarbuHa 0asa
OT BXOJAIIM JaHHH, KaTO C€ CTPEMHU Oa M3IO0J3Ba B MAaKCHMaJIHA CTCIICH HaJIM4YHaTa HY6J'II/I'-IHO
HaOmomaemMa WHGOpPMAIMs HM peCll. — Jila MHHHMH3MpPa H3MOJA3BAaHETO Ha HEHa0Io1aemMa
WH(pOpMAITHSL.

To m3noN3Ba W TpUTE JIOMYyCTUMH TOAXOJA, HA3APHUSL, NPUXOOHUSL U PA3XOOHUSL HOOX00,
KaTO Hall-4ecTo MpHjIaraHara OleHbYHA TEXHUKA € METOABT Ha JUCKOHTHPAHU ITapUYHU ITOTOLH HA
0a3a KanuTaIu3nupaH J0XO0.1 OT HAeM.

CHpaBeHHHBaTa CTOMHOCT Ha BCHYKHM aKTUBH U ImacuBHU, KOUTO C€ OICHABAT I/I/I/IJ'II/I
OIOBECTSABAT BbB (DMHAHCOBHUTE OTYETH IO CIIPABEUINBA CTOWHOCT, CE KATErOPH3HMPA B PAMKUTE Ha
clieiHaTa WepapXus Ha CIIPaBeUIMBUTE CTOWHOCTH, & UMEHHO:

HuBo 1 — Kortupanu (HEKOpHTHpaHW) Ma3apHH LIEHH Ha aKTHBEH Ia3zap 3a WIACHTHYHU
aKTHBU WX ITACHBH, KAKTO M HA Ma3apHM HMBA HA HAEMHU HA UMOTH ChC CXOJIHH XapaKTePHUCTHKH;

Huo 2 — OueHbYHM TEXHHWKH, TPH KOUTO C€ H3IOJI3BAT BXOMSAINM JAaHHW, KOWUTO ca
Pa3NMYHMA OT JUPEKTHO KOTHPAHH Ia3apHH IIEHH HA UMOTH W HAE€MH, HO ca MPSAKO HJIH KOCBEHO
JOCTBITHHU 32 HAaOJI0/ICHHE, BKJI. KOTaTO KOTUPAHUTE IIEHH ca 00CKT Ha 3HAYMTEITHH KOPEKIIUH; U

17



®
hQ fMQ CcovAPMA BUIIMHIC AJCHI]

BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

HuBo 3 — OueHpYHH TEXHUKH, TPH KOWUTO C€ H3ITOJI3BAT BXOIAIIM TAaHHU, KOWTO B
3HAUMTEIHATa CH YacT ca HeHa0IIoJacMu.

3a Te3u aKTHBH U NIACHBH, KOUTO C€ OIICHSBAT IO CIIPABEIJINBA CTOHHOCT BbB (PMHAHCOBUTE
OTYEeTH Ha TOBTapsieMa 0a3a, IPYKEeCTBOTO MPaBH IPEIEeHKAa KbM Jarara Ha BCEKH OTYET NajH €
HeoOXouM TpaHchep B HHBAaTa Ha HWepapXus Ha CIpaBeIMBaTa CTOMHOCT HA NAZICH aKTUB WU
MaCHB B 3aBUCUMOCT OT Pa3MlojlaracMHUTE M M3TOJI3BAHUTE KbM Ta3M J1aTa BXOJSAIIN JaHHH.

B nmpyxectBoTO ca pa3pabOTeHM BHTPEUIHHM MpaBWiIa U MPOLEAYPH MO U3MEPBAHETO Ha
CIlpaBeUIMBaTa CTOMHOCT HAa PAa3IUYHUTE BUJOBE AKTUBM M MAacUBU. 3a IENITa € OINPEAeNICHO
CITCIIMATHO JIWIIE TI0 OICHKUTE Ha MOAYMHECHHE Ha W3ITBIHUTEIHHS TUPEKTOp, KOETO OpraHU3Hpa
OCBIICCTBSIBAHETO Ha IICNIUSl OIICHBYCH MPOLEC, BKJI. KOOPAWHUpAa M HaOmojgaBa paborara Ha
BBHIITHUTE OI[CHUTEIH.

JpykecTBOTO M3MOI3Ba EKCIEPTH3aTa Ha BHHIIHU JIMIIEH3WPAHN OIICHUTENHN 32 OIIpeIeisTHe
Ha CHpaBeILHI/IBI/ITe CTOP'IHOCTH HAa MHBECTUIIMOHHUTEC HUMOTHU. H360p’bT Ha TaKuWBa OLICHUTCIIN CC
MpaBH Ha TOAWMIIHA 0a3a, KaTO C€ M3IMONI3BAT CICTHUTE KPUTEPHH: MPWIAraHu MPOPEeCHOHAITHU
cTaHaapTH, npodecroHajieH ONMHUT M TO3HAHWS; penyTalus W ma3apeH craryc. [lepuoawuHo ce
MIpeleHsBa HEOOXOMMMOCTTa OT POTAIMs HA BHHIITHHUTE ONEHUTENTH — Ha BCEKH TPHU-TIET TOIMHH.
[IpunoxeHneTo Ha ONEHBPYHHUTE MOAXOAN W TEXHUKH, KAKTO W M3MOJI3BAHUTE BXOMAIIM JaHHU 32
BCEKH Cllyuali Ha M3MEpBaHEe Ha CIpaBeJIMBa CTOMHOCT, Ca OOCKT Ha 3aJbJDKUTEIIHO 00CHKIaHE U
KOOpPAWHHUPAHE MEXIy BBHITHUTE EKCIEPTH-OICHUTEIH W CIEIHaTHO OMPEEICHOTO JHIE II0
OIICHKHUTE, KaKTO M MPUEMAaHETO HA M3JaBaHUTE OLICHUTEJICKU JOKIaaAU — OCOOCHO MO OTHOIICHUE
Ha CBHINECTBEHUTE TNPEATNONIOKECHNAS W KpalHWUTEe 3aKIIOYeHHS W TPEIJIOKEHHUS 3a pa3Mepa Ha
crpaBeyiuBaTa CTOMHOCT. (DUHATHUTE OLEHKM Ha CHpaBeiMBaTa CTOMHOCT MOIJIEXKAT Ha
oJ100peHNe OT U3MBIHUTEIHHSI JUPEKTOP HA JPY>KECTBOTO.

Ha narara Ha Bceku uHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOJIUTHKA HA IPYKECTBOTO
CIICI[MAJIHO OMPEACICHOTO JIMIE O OICHKUTE NpaBU OOIl aHAJM3 Ha MPEIBAPUTEIHO ChOpaHa
I/IH(l)OpMaHI/ISI 3a IBMKCHHUETO B CTOﬁHOCTHTe Ha aKTUBHUTC U ITIaCUBUTC, KOUTO IIOJJICKAT Ha OILICHKA
WM OTIOBECTSBAHE I10 CIPaBeJIMBa CTOMHOCT, 32 THITA HAJMYHU JaHHA U Bb3MOXXHHTE (DakTOpH 32
HaOJII0/JaBAaHUTE TIPOMEHH, U Mpejjiara 3a 0J00peHre Npe U3IMbIHUTEIHHUS JUPEKTOP MOAX0Aa 3a
M3MepBaHe Ha CIIPaBEIMBUTE CTOWHOCTH Ha CHOTBETHHUTE aKTWUBHU M MMAaCHWBU KbM Ta3u jgara. llpu
HEO0OXOMMOCT TOBA C€ KOHCYJITHPA U3PUTHO C U3IMOI3BAHNUTE BHHIITHU OLICHUTEIIH.

Pesyntatute OT oOIlGHBYHHS MPOIIEC HA H3MEpPBAaHE Ha CIIpaBeIMBaTa CTOMHOCT Ce
MIPEJICTaBSAT Ha OJTUTHHSI KOMUTET U Ha HE3aBUCHMHTE OJJUTOPH Ha JIPYKECTBOTO.

3a 1enuTe HA OMOBECTSBAHUATA HA CIPABEIIMBATa CTOWHOCT, APYKECTBOTO € TPYIHUPAIIO
CHOTBETHUTE CH aKTHUBHU W MACHBH Ha 0a3a TSAXHATA CHIIHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE,
KaKTO ¥ Ha HepapXWIHOTO HMUBO Ha CIIpaBEeJIUBATa CTOMHOCT.

2.18. Ilpeuenku om onpedenauio 3HaueHue NPy NPUIAzAHE CYEMO80OHAMA NONUMUKA HA
opyycecmeomo. Knwouosu npudnusumennu oueHKu u npeonoiodHceHus ¢ 6UCOKA HECUSYPHOCHL.

2.18.1. Obe3uenxa na e3emanusn

[Tpubnu3uTenHaTa oreHKa 3a 3aryOu OT ChMHHUTEIHH U HECHOMpPAEMU B3€MaHUsI CE MPABH
KbM JlaTaTa Ha BCEKM OTYET, HA MHIUBUAyaHa 0a3za. B3emaHusTa, MPH KOUTO Ca KOHCTATHPAHH
TPYAHOCTH TPU TAXHOTO CHOMpAHE, MOAJIEKAT HA aHAIM3 32 OIPECIIHEe Ha YacTTa OT TSX, KOSTO €
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peanHo cbOHMpaeMma, a OCTaHajaTa YacT 0 HOMMHAjJa HAa CHOTBETHOTO B3E€MaHE C€ NpPHU3HABA B
oTyera 3a BceoOXBaTHUS 10x07 (B mewanmbara wiM 3arybara 3a rogudHara) Karto 3aryda or
o0e3IeHKa.

Crnen 180 mHM 3aKBCHEHHE BEUE CE CUNTA, Y€ MOXKE Ja MMa HHIUKATOpH 3a obe3renka. [1pu
NpeleHKaTa Ha CHhOMpAeMOCTTa Ha B3EMaHMATAa pPBKOBOACTBOTO NPaBH aHaliW3 Ha IsUIaTa
SKCTIO3MIMS OT BCEKH KOHTPAreHT C OIJIe]] yCTAaHOBSIBaHE HA pearHaTa Bb3MOXKHOCT 332 ChbOMPAHETO
UM, a HE caMO Ha HHUBO MPOCPOYCHH HHIMBHIYATHU B3EMaHMs OT KOHTPAreHTa, BKIIOUHTEITHO
NOTCHIMATHUTE BB3MOKHOCTH 3a CHOMpaHe Ha €BEHTyaJlHHM JIMXBU 3a KOMIIGHCHpaHE Ha
npocpounsita. [Ipn ycTraHOBsBaHEe Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMpPaeMOCTTa Ha Ja/ICHO
B3eMaHe (Tpymna B3eMaHuWs) ce MpaBU MpEleHKa KaKBa 4acT OT Hero (TsAX) € oOe3meyeHa (3ajor,
UITOTEKA, IIOPHUYUTEINICTBA, OAHKOBA TapaHIs) U MO TO3W HAYHMH € TapaHTHpaHa chOMpaeMOCTTa UM
(upe3 OBmEIIO BB3MOKHO pealim3upaHe Ha OOE3MEYeHHWETO WM IUIalaHe OT IOPBHYHTEN).
Biemanmsara mim gactra OT T4X, 3a KOUTO PBKOBOACTBOTO IIPCLICHABA, Y€ CHIICCTBYBAa MHOI'O
BHUCOKAa HECUTYPHOCT 3a CbOMpaHeTO MM M He ca oOesmeueHHu, ce oOesuenssar Ha 100 %.
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hO fMQ CcovAPMA BUIIMHIC AJCHI]

BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

3. PA3XO/IH 34 BPHIIIHH YCIIYTH

2017 2016
BGN 000 BGN 000

Br3Harpaxxaerne Ha 00CITyKBaIIOTO APYKECTBO 7
Taxcu Lenrpanen Jlenosurap, bbb u KOH 3 3
UneHCKH BHOC 2 -
Jpyru BBHIIIHU YCIyTH 1 1
O6u10 13 11

4. PA3XO/IH 3A ITEPCOHAJIA

2017 2016
BGN '000 BGN '000
Bb3nrarpaxaeHus no TpyaoB J0TOBOP 3 3
Bb3narpaxaenus Ha YnpaBUTENIEH ChBET 12 12
Bb3narpaxaenus Ha OIUTHUS KOMUTET 1 -
ColnuaaHu OCUTYPOBKH 1 1
Oo61o 17 16

5. OHHAHCOBH IIPUXO/IH U PA3XO/IH

OuHaHCOBUTE MpHUXOAM B pasmep Ha 3 X. JB. 3a 2016r. mpeacraBisBaT JHUXBH TI0
HPEeIOCTaBeHH KPATKOCPOUYHH JICTIO3UTH C MHBECTUIIMOHHO npenHazHadeHue (2017 r : Hsama).

20



®
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

6. ThPIOBCKH U /IPYT'H TEKYIIIH B3EMAHHA

30.06.2017 31.12.2016
Bun Ha B3eManero: BGN '000 BGN '000
B3eMaHus OT KIMEHTH U JOCTABUUIA 1 -
[Ipeamrarenn pa3xoau 1 -
Oo61r0 2 -

7. JAHBIU 34 Bb3CTAHOBABAHE

KoM 31.12.2017r. nanbrure 3a Bb3cTaHoBsiBaHe MpencrapisaBat [JIC 3a mepuoa cenTeMBpH —
nexemBpu 2016r. (30.06.2017r: Hsama) .

8. IIAPHYHU CPE/ICTBA H HAPUYHHU EKBUBA/IEHTH

30.06.2017 31.12.2016

BGN '000 BGN '000

[Napwunu cpepcTBa 1o pa3IUIaaTeTHA CMETKH 1,328 1,360
O6mo 1,328 1,360

Hanmuaaute xpm 30 toru 2017 roanHa mapuyHU CPEACTBA ca MO0 CMETKA Ha JPY’KEeCTBOTO B
Paiiaiizenbank (bwirapus) EAJ] — 1,328 x. nB. (31.12.2016 . : 26 x.1B) 1 o cMeTKa B FOpobank
benrapus AL — 0 x.B. (31.12.2016 1. - 1,334 x.11B.).
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

9. KAIIUTAJI H PE3EPBUH

Ocnoeen akyuonepen Kanuman

Peructpupanusr kanutain Ha ,,Codapma bungunrc AJJCUL] xem 30.06.2017 r. e B pasmep
Ha 649 990 nB., paznpenencH B 649 990 Op. nouMeHHN OC3HATMYHU aKIIMKA C HOMUHAJTHA CTOWHOCT
€/IH JIEB 3a aKIHs.

30.06.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaIluTal 650 650
Pezepsu 702 756
Hemnokpura 3aryba (30) (54)
O61mo 1,322 1,352

Pe3zepeu (@ono Pezepsen)

®dopMupaHUAT pe3epB BKIIOYBA MpeMHUs OT eMucHs, (opMmMHpaHa B pe3yiTaT Ha
YBEIMYEHHETO Ha KamuTana Ha JpyxectBoto mpe3 2008r. ¢ 149 990 nB. YBenmueHueTo Ha
KanuTajga € u3BbpiueHo npe3 M. ampui 2008 r. korato ocHoBHuAT Kamurtan ot 500 000 miB. ce
yBennyaBa Ha 649 990 nB. upe3 uzgaBanero Ha 149 990 Op. HOBU aKIwH.

Ha penoBroto O6mmo crOpanue Ha akionepure Ha COOAPMA BUJIJIMHI'C AJICHULI,
nposeeHo Ha 05.06.2017 r., e B3eTo penienue hopmupanata 3aryoa 3a 2016 r. B pasmep Ha 54 x.JB
na Obe MoKpHTa 3a cMeTKa Ha QoH[T ,,Pe3epBer™ u ,,IIpemMun ot emucun' Ha IPyKECTBOTO.

Jueuoenmu

HpyxectBoTo npukitouBa 2016 ¢ ¢huHaHCOB pe3ynrar 3aryda B pa3mep Ha 54 X. JIB.

Crnen mnpeoOpasyBane mo wi. 10 ot 3JICHULl pesyntarbT, KOHTO ce sBsiIBA OCHOBa 3a
W3YHCIICHUE Ha 33IbJDKUTEITHUS 110 3aKOH TUBUJCHT € 3aryba B pasMep Ha 54 X. nB. JIpykecTBOTO
HE OTYHUTA 33ABJDKUTEIICH IUBUICHT 3a pasnpeneneHue 3a 2016r.

3azyba Ha akuus

30.06.2017 30.06.2016

BGN '000 BGN '000

CpenHo-TipeTerieH Opoii akiuu 649 990 649 990
3ary6a 3a nepuona (BGN’000) (30) (24)
3ary6a Ha akuus (BGN) (0.046) (0.037)
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

10. 3AABJDKEHUA KbM CBbP3AHU JIHIIA

3agbioKeHUsITa KbM CBBpP3aHM Juna B pa3mep Ha 4 xuB. (2016 r.: 4 Xx.JB.) ca KbM
JPYXKECTBa, CBbP3aHHU Upe3 KIFOYOB yIPABICHCKH MepcoHai. Te ca JeBOBH, TEKYIIH U ca 10 TTOBOJ
Ha CHEJIKH 3a JIOCTaBKa Ha YCIyrH. 3agbiDKeHHATa ca Oe3nuxBeHHn. OOWYalHUAT CpeieH KpeIuTeH
HEepHOoJ 3a MoracsiBaHe Ha 3aJbJDKEHHATA HAa JPYKECTBOTO, 3a KOWTO HE Ce IBDKH M JHuxBa € 60
JTHU.

11. ThPIOBCKH 3AABJUKEHUA

30.06.2017  31.12.2016
BGN '000 BGN '000

3aabmKeHus KbM JOCTaBUUIIN - 3
0010 - 3

OOWUaliHUAT CpeJIcH KPEAUTEH MEPHOJ 3a MOTacsBaHe HA 3ab/DKCHUATA HA JPYKECTBOTO,
3a KOUTO HE ce IBJDKU NuxBa € 30 gHu.

12. 34/ 1bJKEHHA KbM INEPCOHAJIA H COHHAJIHOTO OCHI' YPABAHE

3aovndcenuama KoM NEPCOHANA U COYUATHOMO OCUSYpA6aHe BKIIOYBAT  TEKYIIH
3aJbJDKEHMSI 32 Bh3HArpaxJeHne Ha wieHoBeTe Ha ChbBera Ha aupekTopute, OAUTHHUS KOMHUTET U
Ha niepconaa, peci. 2016 r.

KoM 31.12.2016 1. HIMa HEU3MOI3BAaHN KOMITIEHCUPYEMH OTITYCKH 32 MPEAXOIHU TOIUHHU.

13. YIIPABJIEHUE HA ®HHAHCOBHA PUCK

B xona Ha obOuuaiiHaTa cu AEHHOCT IPY>KECTBOTO MOXE J1a ObAe M3JI0KEHO Ha Pa3IMYHU
(bMHAHCOBU PHCKOBE, Hali-BaKHUTE OT KOMTO ca: NMa3apeH PUCK (BKIIOYBAIL BATYTEH PHUCK, PUCK OT
NPOMsIHA Ha CTIpaBeUIMBaTa CTOWHOCT M IIEHOBU PHCK), KPEAUTEH PUCK M JIMKBUIEH puck. O0IoTo
yhnpaBiieHHEe Ha pucka € (OKyCHpPaHO BBPXY INPOTHO3UPAHE Ha Pe3yiTaTHUTE OT ONpelesieHH
obnmacth Ha (UHAHCOBMTE Ta3apu 3a I[IOCTHTAaHE HA MHHMMH3MpaHe Ha MOTEHIIMAIHUTE
oTpuLATeNTHH €(QEeKTH, KOUTO Omxa MOIJHM Ja Ce OTPa3siT BbpPXYy (UHAHCOBHUTE pPE3YITATH.
DUHAHCOBUTE PUCKOBE TEKYIIO0 c€ HMASHTH(HUIMpAT, W3MEpBAT M HAOIIOAAaBaT C IOMOIITAa Ha
pa3iauyHU KOHTPOJIHU MEXaHW3MH, 33 J1a C€ OICHAT aJeKBAaTHO Ma3apHUTE OOCTOATENCTBAa Ha
HalpaBeHWTE OT HEro MHBECTHLMH M Jla CE OLEHST aJeKBaTHO (popMUTEe Ha MOAIBp)KAaHE HA
CcBOOOJHNTE IIMKBHIHU CpEACTBA, KaKTO M Ja C€ OMpEAeNAT aAeKBaTHU IIEHW Ha YCIYTHTE,
NPEIOCTAaBSIHU OT APY>KECTBOTO, 03 Ja ce JoITycKa HeonpaBAaHa KOHLEHTPALUs Ha 1aJeH PUCK.
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hQ fMNQ CcoeAPMA BUIINHIC AJICHI]
BUILDINGS MPUJIOXKEHUS KbM MEKIWNHHUS ®PUHAHCOB OTYUET 3A IEPUO/IA ot

01.01.2017r. — 30.06.2017r.

ITo-momy ca ommcaHM pa3TUYHUTE BHOBE PHCKOBE, HA KOUTO € M3JI0XKEHO IPYKECTBOTO
IpPU OCBIICCTBSIBAHE HA TBHPrOBCKUTE MY OICpAllMM, KAKTO U BB3MPHUETUAT MOAXOH IpH
YIIPABJICHUETO HA TE3U PUCKOBE.

Ilenoeu puck

JpyxkecTBOTO € M3JI0KEHO Ha PUCK OT MPOMEHHU B Ma3apHUTE IICHU HAa MHBECTUIIMOHHU
UMOTH U Ha IIEHWTE Ha CaMHUTE HaeMHU. 10 HE € W3JI0XKEeHO Ha Ma3apeH PUCK, MPOW3THYAI] OT
onepanuu ¢ GUHAHCOBU MHCTPYMEHTH.

Kpeoumen puck

[Ipu ochiecTBiIBaHe Ha CBOSITA ACHHOCT APYKECTBOTO € M3JIOKEHO HA KPEAUTEH PUCK,
KOHTO € CBBbP3aH C PHCKa HAKOW OT KOHTPAareHTUTE MY Ja He ObJie B ChbCTOSIHHE J]a H3ITHIIHHU H3ISUIIO
1 B 00MYaifHO MIPEeIBUCHUTE CPOKOBE 3aIBIDKEHUATA CH KBM HETO.

DUHAHCOBUTE aKTHUBU Ha APY>KECTBOTO Ca KOHILIEHTPHUPAHU OCHOBHO B KPaTKOCPOYHU
JIETIO3UTH C MHBECTUITMOHHO TIpeTHa3HAYCHNE.

[lapuunuTe CpeacTBa B JPYKECTBOTO CE€ BJllaraT B MbPBOKJIACHU OaHKH, C BHCOKA
pemnyTarnys 1 cTabniIHa JUKBUAHOCT, KOETO 3HAYUTEITHO OTpaHNIaBa PHCKA.

Juxeuden puck

JIMKBUIHUAT PUCK C€ M3pa3sBa B HETaTWBHATA CHUTYyaIWs JAPYKECTBOTO Ja He OblIe B
CBCTOSIHUE J1a TIOCPEIHE OE3YCIIOBHO BCUYKH CBOM 33bJKEHHS CHINIACHO TEXHHUS MaJICK.

To mpoBexaa KOHCepBaTMBHA MOJUTHKA IO YHPABICHWE HA JIMKBUAHOCTTA, Ype3 KOSATO
MOCTOSTHHO TOAABpka 1o0pa crmocoOHOCT 3a (¢WHAHCHpaHE Ha CTOMAHCKAaTa CH JIEWHOCT.
JpykecTBOTO pasmojiara ¢ JOCTaThYHO COOCTBEHH OOOPOTHH CPEICTBAa U HE TIOJI3BA MPHUBIICUCHH
KPEIUTHH PECYPCH.

ﬂpy)i(eCTBOTO yipaBJisiBa JUKBUAHOCTTA HA aKTUBUTEC U MACUBUTEC CU YPEC3 TCKYI aHAJIU3 U
Ha6J’IIOIIeHI/Ie Ha CTPYKTypaTa W AWMHaAMUKaTa Ha HM3MCHCHHUATA MM, U YpE3 MNPOTHO3HUPAHE Ha
OBACIINTE BXOSIIHM U U3XOSIIN TAPUIHHI MOTOLIH.

Mamypumemen ananus

Ilo-nony ca mnpeacraBeHu (PUHAHCOBUTE HEJACPUBATHBHM MACHUBH Ha JPYXKECTBOTO,
TPYIHUPaHU O OCTAThUEH MATypPHUTET, ONPEJENICH CIPSIMO JIOTOBOPEHHS MATYpPHTET KbM Kpas Ha
oTueTHM Tiepuo. Tabimuiara e u3roTseHa Ha 0a3a Ha HEJUCKOHTUPAHU MApPUYHM MOTOIM M Hak-
paHHa JaTa, Ha KOATO 3aIBIDKEHUETO € U3UCKYEMO.

00 1 m. 1-6 m. 6-12 m. 1-5.. Hao 5 2. bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
30 ronnm 2017r. BGN’000
3ambIDKeHUs] KbM CBBP3aHH JIUIA - 4 - - - -
- 4 - - - -
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BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

00 1 m. 1-6 m. 6-12 m. 1-52 Hao 5 2. bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
31 nexemepu 2016 1. BGN’000
3aabIKeHUS KbM CBBP3aHH JIMIIA - 4 - - - -
TBproBeku v APYTH 3aABIDKEHUS 3 - - - - -
3 4 - - - -

Puck Ha 1ux60HOCHU NAPUYHU NOMOUU

Kato 1m0 apy»ecTBOTO HAMa 3HAYMTENIHA YacT JMXBOHOCHHU aKTHBH, C M3KIIOYCHUE Ha
NPEOCTAaBeHH WHBECTHLIMH B KPATKOCPOYHM OAaHKOBH JICTIO3WTH. 3aTOBa IPHXOAUTE W
OIICPAaTUBHUTE IApPUYHU NOTOLKM Ca B IrojisiMa CTCIICH HC3aBHUCUMH OT MNPOMCHHUTE B IMa3apHUTEC
JTUXBEHU PaBHHINA. JINXBOHOCHUTE akTHBH (IETO3UTH B OAHKH) ca ¢ (UKCUPAH JIMXBEH MPOIICHT,
KOWTO ce 3ama3Ba HENPOMEHEH [0 Majeka Ha ChOTBETHHS AENO3UT. JIOKOJIKOTO AEMO3UTHUTE ca
KPaTKOCPOYHH, PUCKBT OT HETaTHBHH MPOMEHHM B JIMXBEHUTE PAaBHUINA € JIMMUTHPAH.

Jpy’KeCTBOTO HE € W3JIOKEHO Ha JIMXBEH PHUCK OT CBOUTE KPATKOCPOUHH 3abJDKCHUS,
3aIll0TO T€ ca 0OMYatHO THPTOBCKHU, C MHOT'O KPaThK CPOK U O€3/IMXBEHH.

C
5 C nnaeawy b 06
e371UX6eHU UKCUPAH wo
30 ronm 2017 r. auxeen % Po
Xuu.ne. auxeen % XU.16.
XUJL.JI6.
XUJL.J16.
@DUHAHCOBY aKTUBH - - 1,328 1,328
duHaHCcOBY aCUBU 4 - - 4
C
C naaeawy
be3nuxeenu 0 dukcupan Oowo
31 nexemBpu 2016 r. auxeeH % o
XUJL.J16. auxeen % XUJL.J16.
XUJL.J16.
XUJL.J16.
DUHAHCOBU aKTUBU 1,360 1,360
duHaHCOBH ITACUBU 7 7
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BUILDINGS

14. CAEJIKH CbC CBbP3AHU JIUIIA

JpyKecTBOTO € CBBP3aHO ChC C/1eOHUMme TUNA:

Jpyscecmeo

Codapma ALl

Tenexommiext UaBect A
HoneB MaBecTMBbHTC A/
Codapma Nmotu AJICHUIL]
Codnpunr rpyn AJ]
Endapma AJ]

Tenco AJl

Tenexomriekt AJl

JOX rpyna

Hosepue Obenunen Xonauur AJl

Codapma Tpetiguar A/l
®apmanorucrtuka AJl
Enexrponkomepc EOO/]
buodapm Unxenepunr AJJ
MomuHa kperniocT A/l
Yuaudapm A/l

OAO Buramunsl
Codapma Baprrapa OO/]
Codapwma ITomang OO/]
Exctab Kopnopamus
Excrab ®apma JIumutwg
MBanuwnu u cunose OO/]
bpuz OO0

Bpututpeiin

Tabuna COOO
Codapma Ykpaiitna OO0
3A0 Untepdapm
Busaron mtoc OO0
Bpuzgpapm COOO

®uro [lanayzoso A/l
Anean OO0

Bectdapm

Buo na cevpzanocm

Komnanus-maiika

JpyKecTBO - OCHOBEH aKLIMOHEP HA KOMIIAHUATA-
MaiKa

JpyKecTBO - OCHOBEH aKLIMOHEP HA KOMIIAHUATA-
MaiKa

JpyXxecTBO, CBbP3aHO Ha KOMIIAaHUATA-MaKa
4ype3 OCHOBEH aKIUOHED

JpyxkecTBo, CBbP3aHO HA KOMIIAHUATA-MalKa
4ype3 OCHOBEH aKIUOHED

JpyxkecTBo, CBbP3aHO HA KOMIIAHUATA-MalKa
ype3 KII0Y0B YIPaBICHCKU IEPCOHAI
JpyXxecTBO, CBbP3aHO Ha KOMITaHUATA-MalKa
ype3 KJIIYOB YIPaBICHCKU NIEPCOHAN
JpyXxecTBO, CBbP3aHO Ha KOMITaHUATA-MalKa
ype3 KJIIYOB YIIPaBICHCKU NIEPCOHAN
JpyxecTBa, CBbp3aHU UpE3 KIHOYOB yIPABICHCKU
MepCcoHaN Ha KOMIIaHUATa-MaliKa

AcCOIMHUPaHO IPYHKECTBO

JlbIIepHO APY>XECTBO Ha KOMIIAaHHUATa-MakKa
JlbIIepHO APY>XECTBO HAa KOMITAaHHUsATa-MakKa
JIpI1epHO APYXKECTBO HA KOMIIAaHUATAa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHHUATa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHHUATa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHUATAa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHHUATa-Maika
JlbIIepHO APY>XECTBO HAa KOMITAaHHUsATa-MakKa
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MaiKa
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
JlbIepHO APY>XECTBO HAa KOMITAaHHUsATa-MaiKa
JlbIIepHO APY>XECTBO HAa KOMITAaHHUsATa-MakKa
JIpI1epHO APYXKECTBO HA KOMITaHUATAa-Maika
JIpIiepHO APYXKECTBO HA KOMITAaHUATA-MaiKa
JIpiepHO APYXKECTBO HA KOMITAaHUATA-MaiKa
JIpIiepHO APYXKECTBO HAa KOMITAaHUTA-MaiKa
CBBMECTHO JpY>KECTBO Ha KOMIIAHUATA- Maiika
CBBMECTHO Jpy’KECTBO Ha KOMIIAHUATA- Maiika
Jlpl1epHO ApYXKECTBO HA KOMIIAHUSTa-Maika
Jpl1epHO ApYXKECTBO HA KOMIIAHUATAa-Maika
Jlbl1epHO ApYXKECTBO HA KOMIIAHUsTa-Maika
Jlbl1epHO ApYKECTBO HA KOMIIAaHUSTa-Maika

NPUJIOKEHUSA KbM MEX/IMHHUASI ®UHAHCOB OTYET 3A IIEPUOJA ot
01.01.2017r. — 30.06.2017r.

Ilepuoo na cevpzanocm

2016 .1 2017 r.
2016 .1 2017 r.

2016 . 12017 1.
2016 T.m 2017 1.
2016 r. 12017 1.
2016 r. 12017 1.
2016 .1 2017 r.
2016 T.m 2017 r.
J020.12.2016 1.

Ot 21.12.2016r. n 2017r.

2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 .
2016 T.m 2017 .
2016 . m 2017 .
2016 T.m 2017 .
2016 . m 2017 .
2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
10 09.05.2016 .
2016 T.m 2017 .
2016 T.m 2017 r.
2016 T.m 2017 .
2016 T.m 2017 r.
2016 T.m 2017 r.
2016 . u 2017 r.
2016 .1 2017 r.
2016 . u 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
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BUILDINGS

01.01.2017r. — 30.06.2017r.

OOO HIIK buorect
OOO HIIK buorect
UAB TBSPharma

OJ10O benArpoMen
00O dapmareBT mItOC
BOOO CneuAdapmarys
O0OO Men-aeHt

00O benepopon
Menuka AJ]

Menuka 3npae EOO/]
Menuka bonkanc EOO/J]
Codapma Kazaxcrar EOO/]
AnergapMm-TuTIoC
Memxen OJ10
CamocJlaitn

Mo6wun Jlaitn OOO
Mo6wun Jlaita OOO
lanena®apm OO0
Hanapapm OO0
Codapmacu EOO1
Codapma Tpeiiguar benrpax OO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/J] / ®apma Owitaiin
EOO/|

HIT®K Apuenc OO0
HBem u K OO0
3noposeit OO0
®apmares OO0

Bera ®apma ALl
bovarapcko Buno OO/
30D Menuko 21 EALT
CTM Josepue OO/

JbIlepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
ACOIMUPaHO OPYKECTBO HA KOMIIAHUATAa-MalKa
JbIlepHO APYKECTBO Ha KOMITAaHUATA-MaiKa
Jlpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
JIpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
CBbBMECTHO Jpy’KECTBO Ha KOMIIAHUATA- Maiika
CBbBMECTHO Jpy’KECTBO Ha KOMIIAHUATA- Maiika
CBbBMECTHO JpYy’KECTBO Ha KOMIIAHUATA- Maiika
JbIlepHO APYKECTBO Ha KOMIIAaHUATA-MaiKa
JblIepHO APYKECTBO Ha KOMIIAHUATA-MaiKka
JbIepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JbIepHO APYKECTBO Ha KOMIIaHUATA-MaiKa
JbIIepHO APYKECTBO Ha KOMITAaHUATA-MaiKka
JIpI1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
AcoluupaHo Apy’KeCTBO Ha KOMITaHUATa-Maiika
AcoluupaHo Apy’KeCTBO Ha KOMITaHUATa-Maiika
JIpI1epHO ApYXKECTBO HAa KOMIIAHUATA-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAHUATA-Maika
JlbIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JIbIepHO APY>KECTBO Ha KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO Ha KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO Ha KOMITAaHUATa-MaiKa
JIpI1epHO ApYXKECTBO HA KOMIIAHUATA-Maika
JIpI1epHO ApYXKECTBO HAa KOMIIAaHUATA-Maika

JlbIIepHO APY>XECTBO HAa KOMITAaHHUsATa-MakKa

CBBMECTHO JPY’KeCTBO Ha KOMIIAHUATA- Maiika
CBBMECTHO APYKECTBO Ha KOMITaHHUATa- MalKa
AconmnpaHo py>XeCTBO Ha KOMITaHHUATa-MaKKa
JlbIepHO APY>XECTBO Ha KOMITAaHUSATa-MakKa
JlbIIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
Jlpyro cBBp3aHO JIHIE HAa KOMITAaHUATa-MaiKa
Jpyro cBBp3aHO JIHIle HA KOMITaHUATa-Maiika
Hpyro cBBp3aHO JIHIle HA KOMITAaHUATa-Maiika

Coenkume na Opyycecmeomo cve C6bP3AHU TUYA Ca IPEIACTABEHH M0-10ITY:

Jocmaeku na ycayeu om:

Jpy>KecTBO 110]] 00111 KOHTPOJI Ype3 KIF0UY0B

YIPaBIEHCKH NEPCOHAI

NPUJIOKEHUSA KbM MEX/IMHHUASI ®UHAHCOB OTYET 3A IIEPUOJA ot

10 25.08.2016 1.

0T 26.08.2016 1.

2016 .1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 1.1 2017 r.

2016 .1 2017 r.

2016 .1 2017 r.

10 24.03.2016 r

2016 .1 2017 r.

2016 1.1 2017 r.

2016 1. 12017 r.

2016 1.1 2017 r.

ot 15.02.2016 r. 1 2017r.
ot 16.02.2016 . 1 2017r.
2016 1.1 2017 r.

2016 r.m 2017 1.

2016 r.m 2017 1.

2016 r.m 2017 1.

2016 r.u 2017 1.

2016 r.m 2017 1.

ot 29.02.2016 r u 2017r.
ot 01.03.2016 r u 2017r.

2016 . m 2017 r.

2016 r. 12017 r.
2016 .1 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
ot 10.11.2016 r. 1 2017r.
or21.12.2016 r. 12017
or21.12.2016 . u 2017 r
or21.12.2016 r. 12017 r

30.06.2017 31.12.2016
BGN '000 BGN '000
7 14
7 14
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®
hQ fMQ CcovAPMA BUIIMHIC AJCHI]

BUILDINGS  NPWJIOXKXEHHUS KbBM MEXKJIWHHUSI ®PUHAHCOB OTYET 3A IEPUOJIA ot
01.01.2017r. — 30.06.2017r.

VYcmoBusTa, IIPH KOUTO Ca M3BBPIIBAHN CAEIKUTE HE CE OTKIOHSABAT OT IIa3apHHUTE IIEHU 32
Mo00€H BUJI CHAEIIKH.

3aovrncenuama Ha JIPYKECTBOTO KbM CBbp3aHuTe jmna kbM 30 rorm 2017r ca
onoBecteHu B [Ipunoxkenune Ne 10.

Kniouoe ynpasnencku nepconan

CbCTaBbT Ha KIIOYOBHS YOpaBJICHCKHU TIE€pCOHAJl € OIIOBECTCH B HpI/IJ'IO)KeHI/Ie Nell.

Pa3smepbT Ha Bb3HArpakICHHUsTa Ha yrpasicHCKus mepconan 3a 2017 r. e 12 x.iB. (2016 r.: 12
X.JIB.).
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