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SO hQ f m0® CO®APMA BHJIIMHIC AJICHI]

BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

1. HH®OPMAIIHA 34 IPYKECTBOTO

COOPAPMA BUWJIAMHI'C AJICULl e TBProBCKO JAPYXKECTBO ChC CIIEIMATHA
WHBECTHUIIMOHHA 1IeJT (ChC CTATYT MO 3aKOHA 32 JAPYKECTBATa ChC CIICIATHA HHBECTUIIMOHHA Iel),
peructpupano B beiarapus cbc cemanmume W aapec Ha ynpaienue rp. Codus 1756,
yi. “JIpue3ap CranueB” Ne 5, Kommiekc ,,Codapma busnec Tayspc, 01.A, er.20. CpneOnara
perucrpanus Ha npyxectBoTo € ¢ Pemenne Nel/14.08.2007 r. na Codulicku rpajicku Ch/I.

[Ipe3 mecent anpun 2008 1. APYKECTBOTO BNKCA B THPTOBCKUS PETUCTHP YBEIMYEHUETO Ha

kanuTaia ot 500 000 i1B. Ha 649 990 1B.

1.1. Coocmeenocm u ynpagienue

Axnuonepuusat kanutan Ha CODPAPMA BWIAMHI'C AJCHI] xem 31.03.2017r. e

pasnpeaciCH KaKTo CJI€aABa:

31.03.2017  31.12.2016
BGN,000 BGN ,000

Axuunonepen karnmtan ( BGN’000) 650 650
Bpoit akumu (HomuHan 1 j1eB) 649 990 649 990

% ot
AKIMOHEPH, MPUTEKABANIU aKIUU HAT 5% bpoii akunu KanuraJja
“Cocapma* A/l 262 521 40.39%
Orusx MBanos JloneB 127 805 19.66%
Benmucnas CumeonoB Ctoes 127 500 19.62%
“Tenexommiekt MaBect” Al 64 250 9.88%
“JloneB MuBecTMBbHTC XOoaauHr AJ] 64 250 9.88%

CODAPMA BUIIIUHI'C AJACHIl mma emgHOCTEIIEHHA CHCTEMa Ha YIPaBICHHUE ChHC

CbBeT Ha TUPEKTOPUTE OT TPUMA YICHOBE, KaKTO CJIE/BA!

WBan Kpanes IIpencenaren na C/]
Wpunra MunueBa 3am. [Ipencemaren na CJI
Emun Koctos Wznenaurenen aqupexrop U wieH Ha CJI
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COOPAPMA BUIIAUHI'C AJCHL ce mpencrtaBisBa M ynpasisBa oT V3MbIHUTETHHUAT

nupextop Emuin I'eoprues Kocros.

1.2. Ilpeomem na oeiinocm

IIpenmerpT Ha OEWHOCT HA IPY)KECTBOTO € HHBECTUPAHE Ha IAPUYHHTE CPEACTBA,
HaOWpaHU 4pe3 U3JaBaHe Ha LIEHHU KHIDKA, B HEABWKUMHU HMOTH /CEKIOPUTHU3ALNS HA HEABUKUMU
MMOTH/ TIOCPEICTBOM IIOKYIIKa Ha IIPaBO HAa COOCTBEHOCT U APYT'H BELIHU IPaBa BbPXY HEABHKUMHU
MMOTH, U3BBPIIBAHE HA CTPOEKH U MOJOOPEHHS B TAX, C LEJ MIPEIOCTABSIHETO UM 3a yIpaBlICHUE,

OTJIaBaHe MO/ HaeM, IU3WHT, apeHIa W/WIH MpoJaxk0ara um.

2. OCHOBHU IIOJIOKEHHA OT CHETOBOJIHATA ITIOJTHTHKA HA
APYKECTBOTO

2.1. baza 3a uzzcomesane na punarncogus omuem

OunancousT otuet Ha Codapma bunauare AJJCUL] e u3roTeBeH B ChOTBETCTBUE C BCHUKH
MexayHapoauu crangaptu 3a ¢unancoBu otdetn (MCDO), KOUTO ce ChCTOSAT OT: CTAHIAPTH 32
(¢uHAHCOBM OTYeTH M OT ThIKyBaHui Ha Komwurera 3a pazsicueHuss Ha MCDPO (KPMCDO),
onobpenu ot CoeBera o MexayHapoaau cuetoBoguu cranaaptd (CMCC), u MexayHaponHure
CYETOBOJIHM CTaHAAPTH U ThiKyBaHuiTa Ha [locTosHHHMS kKomuTeT 3a passicasBane (IIKP),
onobpenu ot Komurera mo Mexnynapoaau cueroBoanu ctannapta (KMCC), kouto epekTuBHO ca

B cuiia Ha 1 stuyapu 2016 r., u xouto ca npuetu ot Komucusita na EBponeiickust cbro3.

3a Tekymara (puHaAHCOBA TOAMHA APYKECTBOTO € MPUENI0 BCHYKH HOBH W/WIHA PEBU3HPAHU
CTaHIapTH W THIKyBaHus, u3gageHn ot ChBera 1o MeEXIyHApOJHW CYETOBOJHU CTaHIAPTH
(CMCC) u pecn. or Komurera 3a pazsacHenuss Ha MC®DO, kouTo ca OWiM yMECTHH 3a HEroBaTa

JEUHOCT.

KbsMm JaTraTa Ha u3aaBaHEC 3a O,Z[O6p$IBaH€ Ha TO3H (1)I/IHaHCOB OTUCT Ca M3JaJCHHU, HO HE Ca
BCC OLIC B CHJIA 34 rOAWIIHU ICPUOAH, 3alI0YBAIIU HA 1 SHyapu 2016 I'., HIKOJIKO HOBU CTaHAAPTH

" pa3sACHCHU, KAKTO U NPOMCHCHU CTAHAAPTU U PA3sACHCHHUA, KOUTO HC Ca Ooumu IIpueTHu 3a 1Oo-
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PaHHO TIPHJIOKEHUE OT IpYKecTBOTO. OT TSAX PBKOBOACTBOTO € MPELEHWIO, Ye CIeTHUTE Onxa
MUMali MoTeHIMaleH eekT B Obaelle 3a MPOMEHU B CUETOBOIHATA MOJUTHKA U KITacH(HUKAINATA U
CTOMHOCTHTE Ha OTYETHH OOEKTH BHB (PMHAHCOBUTE OTYETH Ha APYKECTBOTO 3a CIeIBaIld
NepUOIH, 8 IMEHHO:

* MC®O 7 (mpomener) @uHaHCOBH HHCTpyMeHTH: ONOBECTSBAHUS - OTHOCHO OOJIEKYCHHETO
3a TMPEN3YHCICHHETO Ha CPAaBHUTEITHH TIEPHOJM W CBBP3aHUTE C TAX OIOBECTABAHUS MPH
npmraraneTo Ha MC®PO 9 (B cuna 3a rogumrau nepuonn ot 01.01.2018 r. - He e npuet ot EK).
Tazn mpomsiHa € CBbp3aHAa C BBHBEXKJAHE HAa OOJEKYEHHE OTHOCHO HEOOXOJUMOCTTa OT
MPEN3YNCIICHNe Ha CPaBHUTENHHATE ()MHAHCOBH OTYETH M BH3MOXKHOCTTA 32 MPENOCTaBsHE Ha
Monupuimpanu omnoBecTsBanus 1pu npemuaaBaneto oT MCC 39 kpM MC®O 9 (koraro ToBa ce
CIIy4H) CIIOpE aTaTa Ha TpuiiaraHe Ha CTaH[apTa OT JIPYKECTBOTO W JIAIH TO M30Mpa OMIIHsTa 2
MIPEU3YNCITH TPEIXOTHH TTEPUO/IH.

* MCDO 9 ®OunaHCcOBH MHCTpYMEHTH (B cuia 3a rogumHu nepuonu ot 01.01.2018 . - He e
npuetr oT EK). To3u cranmapT ¢ HOB cTaHIapT 3a ()MHAHCOBUTE HMHCTPyMEHTH. KpaliHOTO MY
npenHaszHadeHue € aa 3amectd usiso MCC 39. [IpoekThT Ha moaMsiHATa ¢ HOBHUS CTaHAAPT €
npeMuHai npe3 Tpu ¢asu: dasa 1 Kinacudukamnus u oneHsBaHe Ha (UHAHCOBUTE aKTUBU U MTACUBH;
¢aza 2 CyeToBOIHO OTYMTAHE Ha XeKuUpaHeTo; W (aza 3 Meromonorus Ha ONpejAesHE Ha
oOesnenkara. [Tonacrosimem MC®O 9 e uznaBan Ha YyeTHpHU MBTH, Ipe3 M.HoeMBpu 2009 r., mpe3
M.okToMBpH 2010 r., mpe3 m.HOoemBpu 2013 r. u okonuarenHo mnpe3 m.roau 2014 r. daza 1
KJ'IaCI/I(i)I/IKaIH/IH " OILICHsABAHC Ha q)I/IHaHCOBI/ITe AKTHUBU U IMaCUBH - C IBPBUTC U3TaHUA TOM IIOAMCEHS
te3n yactd Ha MCC 39, xouTO ce OTHAcAT 3a Kiacu(uKalusaTa M OlleHKaTa Ha (DMHAHCOBHUTE
WHCTpYMEHTH. Toll yCTaHOBSIBA HOBH NPHHIIUITH, TIPABUIIA ¥ KPUTEPHH 3a KIacH(HUKAIHS, OLCHKA 1
OTMHCBaHe Ha (DMHAHCOBHUTE aKTUBH W MACUBH, BKII. XUOPUIHHUTE JOTOBOPH.

MC®O 9 BpBex/Ia N3UCKBaHE KIIaCU(PHUKAIATa Ha ((MHAHCOBUTE aKTUBH Ja Ob/a MpaBeHa Ha 0a3a
Om3HEeC Monena Ha MPEIIPHUATHETO 3a TAXHOTO YIIPAaBICEHWE W HAa XapaKTEPHCTUKUTE Ha
JTOTOBOPEHHTE MapUYHU MTOTOIM Ha ChOTBETHUTE akTHBH. OIpenens caMo JABe OCHOBHH KaTETOpUU
OIIEHKH - 110 aMOPTH3WpyeMa W II0 CIpaBeiIuBa CTOMHOCT. HoBUTE mpaBmia me moBeAar 0
NPOMEHH OCHOBHO B OTYMTaHETO Ha ()MHAHCOBH aKTHBHM KaTO JBJITOBM HMHCTPYMEHTH W Ha
(MHAHCOBU TACUBH IPHETH 332 OTYMTAHE MO CIpaBeJIMBAa CTOMHOCT Mpe3 TEKYLIUTe Neyaion U
3aryon (3a kpeauTHHs puck). OcoOeHOCT mpH KiIacHpHUKaUusATa M OLEHBYHUS MOJeNn 3a
(uHAHCOBUTE AaKTHBM IO CIpaBeIUIMBAa CTOWHOCT € jJo0aBeHaTa KaTeropust - C OLEHKa IO
CIIpaBeUIMBa CTOMHOCT TIpe3 APYTrus BCeoOXBAaTeH J0X0a (32 HAKOW JBITOBH W KaIlUTaJOBH

nHcTpyMeHTH). Paza 2 CueToBOAHO OTYMTAHE Ha XEIKHMPAHETO - 3a IENTa € MpHeTa HOBa TJlaBa
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kbM MC®O 9, ¢ ko4TO ce BbBEX/Ja HOB MOJEN 32 CYETOBOJHO OTUMTAHE HAa XEIKUPAHETO, KOUTO
MO3BOJISIBA TIOCIEAOBATENIHO M IPUIOCTHO OTpa3sBaHe Ha BCHYKM (MHAHCOBH M HE()UHAHCOBU
PHCKOBHU EKCIO3UIUH, 0OEKT Ha OMepaluy MO XeLKUPaHe, U OT Jpyra - Mo-100po MpeacTaBsHe Ha
JEHHOCTUTE O YIpaBIeHHE Ha PHCKAa BBbB (DMHAHCOBHUTE OTYETH, OCOOCHO Ha BpB3KATA MM C
XeIDKUpAILIUTEe COEIKU U Ha 00XBaTa M BHJA JOKyMEHTAlHMs, KOSITO Ja ce u3noi3Ba. Chlo Taka ca
NOJOOpeHN HW3UCKBAaHMATA KbM CTPYKTypara, ChABPXKAHWETO M MOJAXOJa Ha IPEACTaBsSHE Ha
OIMOBECTSIBAaHMUATA 110 XEIKUpaHeTo. J(OMbIHWMTENTHO, BbBEIEHA € ONUUATa OTYUTAHETO Ha
IIPOMEHUTE B CHpPaBEAJUBATAa CTOMHOCT Ha COOCTBEHHUTE IIBJITOBE, OLEHSIBAHU II0 CIIpaBeIjIMBa
CTOMHOCT IIpe3 nevyayndara WiM 3arybara, HO B 4acTTa, IbJDKAIIA Ce HAa IPOMEHM B KaueCTBOTO Ha
co0CTBEHaTa KpPeAUTOCIOCOOHOCT Ha JPY>KECTBOTO, 1a C€ IPEACTaBs B APYTHs BCEOOXBATEH A0XON
BMecCTO B medanOaTta wnu 3aryoara. IIpeanpustusa, npunaramu MCC 39, me morar ga mpuemar
KaTo TOJINTHKA Ta3H OILMS, a ChIIO Taka, T€ L€ MOraT Ja MPOXBJDKAT Ja MPUIaraT U3UCKBaHUITA
32 CYETOBOAHOTO OTYMTAHE Ha XCKUPAaHE Ha CIIPAaBEIJIMBA CTOMHOCT HA JIMXBEHA CEKCIIO3ULHS
criopen uzuckBanuaTa Ha MCC 39, nopu u cien kato MCDO 9 Bnese B cuina.®@aza 3 MeTtomonorus
Ha ompezelnsHe Ha oOe3leHKaTa - MpOMSHATa Ipeiara MpHIOKeHHWEe Ha Mojella Ha ,,04aKBaHa
3ary0a”, ChITIACHO KOWTO BCHYKHM OYaKBaHU 3aryOW ce NMpHU3HABaT Mpe3 LENWs XKUBOT Ha €IWH
amopTusupyeM (UHAHCOB HHCTPYMEHT, a HE CaMO TPH M3KPUCTAIM3UPAHETO HAa CHOUTHE, KaKTO € B
ceramnusg monaen mo MCC 39. C nocneqaute nmpomenu Ha MC®DO 9 ce ompenens gatata My Ha
Biu3aHe ja ovae 1 sHyapu 2018 .

e MC®O 10 (mpomeneH) Koncomumaupanu ¢unancoBu otdetd 1 MCC 28 (mpomeHeH)
WHBecTUIIMM B acONMUpPAHH M CHBMECTHH NPEANPHATUS - OTHOCHO Mpojax0a MM BHOCKa Ha
aKTHBU MEXJY WHBECTHTOP M HETOBO AaCOIMHPAHO MM CHBMECTHO MpeanpusaTHe (B cuiia 3a
roqunran nepuoau ot 01.01.2016 r.- OTIOXKEeHa mporenypa mno mnpuemane ot EK 3a
HeomnpezeaeH mnepuon). Ta3u NpoMsHAa BB3HUKBA BBB BpPb3KA HEMOCIEAOBATEIHOCT MEXIY
n3uckBanuaTra ¥ npaswiaara Ha MCPO 10 u va MCC 28 (peBusupan 2011 r.) B cimyuaure
TPaH3aKLUU OT UHBECTUTOP KbM HETOBO aCOLMUPAHO MM ChBMECTHO JApYkecTBO. C Hesl OCHOBHO
ce MOSCHABA, Y€ NpPH TPAH3aKUUUTE, KOUTO MO ChAbpPKAHHE ca NpoJakda WIM BHOCKA Ha
CBHBKYITHOCT OT aKTHBH, HO HE ca ILSUIOCTeH Ou3Hec - medyainbara win 3arybaTa ce NIpU3HaBa
YacTUYHO CaMO /O pa3Mepa Ha Jejla Ha HECBbpP3aHUTE WHBECTUTOPH, a B CIy4auTe, KOraro
TpaH3aKLMUTE MO CHILECTBO Ca MPOoJak0a MM BHOCKA HA aKTHBH, KOMTO ca OM3HEC 110 CMUCHIIA Ha
MC®O 3 - newyanbata nnum 3arybaTa ce npu3HaBa U3IUIO.

* MC®O 10 (mpomenen) Koncommmmpanu c¢unancoBu otdetn, MCDO 12 (mpomenen)

OnoBectaBane Ha ywactusi B apyru mnpennpuarus u MCC 28 (mpomeneH) MuHBectnimu B
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ACOUMHMPAaHH W CBBMECTHH MPEANPHUITHS - OTHOCHO M3KIIOUCHUS MpPH KOHCOMUAALUS OT
WHBECTUIIMOHHHM JIPY>KeCTBa (B CHJIa 3a TOJUIIHYU MIEPUO/IH, 3arodBamy Ha wiu cien 01.01.2016 1. -
He ca npuetu ot EK). Ta3u npomsina

BBH3HHKBA BbB BPb3Ka C YTOYHEHHITa OTHOCHO BH3MOKHOCTTA 32 OCBOOOXKIaBaHE OT KOHCOIHMIAIIHS
- OCHOBHO 3a: 1) Jamu enHO HMHBECTHLIMOHHO IPY)KECTBO CjegBa Aa OTYUTAa €JHO IBLICPHO
JPY>KECTBO II0 CIpaBeUIMBa CTOMHOCT KOTaTO ABIIEPHOTO APYKECTBO MIPENOCTaBs NHBECTULIMOHHU
YCIYTH Ha TPETHU JHLA; 2) B3aUMOJIEHCTBUETO MEX Iy IIPOMEHHUTE 32 HMHBECTUILIMOHHHU JIPY>KECTBA U
0CBOOOXKTaBAaHETO OT HEOOXOAMMOCTTA 3a M3TOTBSHE Ha KOHCONHMIWPAH (DMHAHCOB OTYET CIIOpPEH
MC®O 10; 3) nanm exHO He- MHBECTHMLMOHHH JIPY’KECTBO TpsAOBa Jla pasrpblla OTYUTAHETO IO
COpaBeAiMBa CTOMHOCT Ha CBOM CBbBMECTHM WM AacOLMMPAaHU JAPYXKECTBa, KOUTO ca
WHBECTUIIMOHHHU JPYKECTBA.

* MC®O 11 (mpomenen) ChbBMECTHH CHIOPa3yMEHUs - OTHOCHO OTYHTaHE Ha MPUAOOMBAHE Ha
JIUI0BE B CHBMECTHHU JeWHOCTH (B cuia 3a roaumrau nepuoau ot 01.01.2016 r. - npuer ot EK).
ToBa mombIHEHNE OCHOBHO YTOYHSBA, Y€ MPH MPUIOOUBAHETO OT CTPpaHa Ha MHBECTUTOP Ha JsIOBE
B CBHBMECTHa JCHHOCT, KOSITO MO CBHABPKAHWE MpEJCTaBisiBa OM3HEC, clelBa Ja ce Mpuiarar
n3ucKBaHuATa u npasuiata Ha MCOO 3 3a Ou3Hec KOMOMHAIHH.

* MC®O 15 Ilpuxoau o 10roBOpH € KJIWEHTH (B cuiia 3a roauisu nepuoau ot 01.01.2018 r. -
He e npuet oT EK). To3u cranmapT e u3lsio HOB cTaHaapT. Toil BEBEX/A ISUIOCTEH KOMILIEKC OT
NPYHIIMII, TIPABUIIA U MOJXO/IU 33 IPU3HABAHETO, OTYUTAHETO U OTIOBECTSABAHETO Ha MH(MOpMAIIHs
OTHOCHO BHUJIa, CyMara, IIepHo/ia M HECUTYPHOCTUTE BbB BPB3Ka C IIPUXOJUTE U TAPHYHHUTE TTOTOIIH,
NPOU3XOKAAIIM OT JIOTOBOPH € KOHTpareHTH.CTaHIapThT Ile 3aMEHH ACWCTBALIUTE JI0 TO3U
MOMEHT CTaHJapTH CBBP3aHH C TNpHU3HaBaHETO Ha mpuxoau, ocHoBHo MCC 18 m MCC 11.
Bopemmar mpuHIMI Ha HOBHSAT CTaHIAPT € B CH3JAaBAaHETO HAa MOJEN OT CTBIKH, 4pe3 KOMTO
OTIpEJIeJITHETO Ha MapaMeTpUTe U BPEMETO Ha MPUXO0Ja A ChU3MEPHUMHU CIIPSIMO 33IbDKEHHETO Ha
BCSIKA OT CTPAHUTE IO CAENKaTa MOMexX 1y uM. KilrouoBuTe KOMIIOHEHTH Ca: a) A0rOBOPHU C KIIMEHTU
C THPrOBCKa CBHIIHOCT M OLIEHKA HA BEPOATHOCTTA 3a ChOMpaHe Ha JIOTOBOPEHHUTE CYMH OT CTpaHa
Ha MPEINPHUATHETO ChITIACHO YCIOBHUTA HA JAJCHUS OroBOp; 0) nACHTUQHLIMpAaHEe HA OTACITHUTE
3aIBbJDKEHUS 32 U3MBIHEHUE 0 JI0rOBOPA 32 CTOKHM WM YCIYTH - OTTPaHUYaeMOCT OT OCTAHAJINTE
MOETH aHTKUMEHTH 10 JJOrOBOPa, OT KOUTO KIMEHTHT OM YepIWII U3TO/U; B) ONpEeIsHE Ha LieHa
Ha olepaunusiTa - CyMaTa, KOATO NPEANPHATHETO OYakBa, Y€ MMa NpPaBO JAa IOJIYyYd Cpeury
NPEXBBPJITHETO HA CHOTBETHATA CTOKA MJIM YCIyTra KbM KJIHEHTa - 0COOCHO BHUMAaHHE CE OTJIENs Ha
MPOMEHJIMBHUSI KOMIIOHEHT B IIeHaTa, (PWHAHCOBHS KOMITOHEHT, KAKTO U HA KOMIIOHEHTA, TTOJTyYaBaH

B HaTypa; I) pa3lpeieeHUE Ha IIeHaTa Ha olepalusara MeXIy OTICIIHUTE 3aJbIKCHUS 3a
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W3IBJIHEHNE 10 J0TOBOpa - oOuyaiiHO Ha 0a3a caMocCTOATEeNHATa NPOJaKHA IIeHa Ha BCEKU
KOMIIOHEHT; W J)MOMEHTHT WM NEpUOABT Ha IpHU3HABaHE Ha NpPUXOJa - IPH YCIHEIIHOTO
M3IBJIHEHNE Ha 3aJbJDKEHHE TI0 IOTOBOpa upe3 TpaHchepupaHe Ha KOHTpoJa BbpXy oOeliaHara
CTOKa WIH yciyra, OWio To B 1aJicH MOMEHT HJIU 3a OTpeJiesieH nepuo BbB BpemeTo. CTaHaapThT
JOITyCKa KAaKTO ITBJIHO PETPOCIEKTHUBHO INPHUJIOKEHHE, TaKa M MOAU(PHULIUPAHO PETPOCHEKTHBHO
NPUIOKEHHE, OT HAa4yaJlOTO Ha TEKYLIUsl OTYETEH IEPHOM, C OINpPENesICHH OIOBECTABAHHS 32
HPEIXOTHUTE IEPUOIY;

* MC®O 16 Jluzuaru (B cuia 3a rogumran nepuoau ot 01.01.2019 r. - we e mpuer ot EK).
To3u craHzapt € ¢ M3LsUI0 MPOMEHEHA KOHIENMs. Tol BbBeX/1a HOBY IPUHLMIN 32 IPU3HABAHE,
M3MEpBaHe U NPEACTaBsIHE Ha JIM3UHTH C LIENT JJa OCUT'YPHU HO-I0CTOBEPHO M aAEKBATHO IPEACTaBsIHE
Ha TE3U CHEJKU KaKTO 3a JM3WHIONOIydYaTessl, Taka U 3a JusuHrogarensd. CTaHAapThT LIe 3aMEHU
JleficTBalus A0 TO3W MOMEHT CTaHAapT cBbp3aH ¢ nusuHrure - MCC 17. BomemusT npuHLMI Ha
HOBHSI CTAaHZApT € BBBEXKIAHETO Ha €AHOTUIICH MOJET Ha CUYETOBOJHO TPETHPAHE HA JIM3UHIHUTE
MIPU JTM3UHTOMOTYYaTeIUTe - 38 BCHUKH JTM3UHTOBY JI0TOBOPH C MPOIBIKUTETHOCT OT IoBeye oT 12
Mecella Ie ce Mpu3HaBa aKkTUB ,,IpaBO Ha I0JI3BaHE, KOWTO IIe ce aMOpPTU3Upa 3a Mepuoja Ha
JIOTOBOpPA, U PECTIEKTUBHO, I1I€ CE OTYNTA
3aIBJDKEHUETO 10 TE€3H JOToBOpH. ToBa € M ChlIecTBeHaTa MPOMIHA B OTUeTHaTa mpaktuka. [lpu
JMU3UHTOJATeNUTe HEe OM WMajo CBHIIECTBEHW NMPOMEHM M Te OMXa MPOABIKHIM Aa OTYHTAT
JU3UHTUTE MO TMOJOOMETO Ha CTapusl CTAaHAapT - KaTo ONEpaTUBHH WU (HUHAHCOBH.J[OKOIKOTO
HOBUAT CTaHIAPT JlaBa IO- ISUIOCTHA KOHLEMIMS, MO-MoApoOeH aHalIW3 Ha YCIOBUSATA Ha
JIOTOBOPHUTE UM CII€IBa Jla C€ HaIllpaBH M OT TAXHA CTpPaHA M € Bb3MOXKHO M NPH TAX Ja HACTBIIAT
OCHOBAaHHUS 3a MpekIacuGUKaKs Ha JTU3UHTOBUTE CHEIKH.

* MCC 7 (mmpomenen) OTueT 3a MapUIHHUTE TIOTOLM - OTHOCHO MHUIIMATHBA 33 OTIOBECTSIBAHUS
(B cuna 3a rogumHu riepuoau ot 01.01.2017 r. - He e npuetr ot EK). Ta3u mpomsiHa e BaxkHO
pas3siCHEeHHE Ha caMHs CTaHAAPT C HaCcOKa KbM MH(OpMAIMITA NPEAOCTAaBIHA HA MOJI3BATENIUTE Ha
(UHAHCOBUTE OTYETH, KOMTO Ja MOTaT JAa MOJOOpAT pa3OMpaHeTo CH 3a JIMKBHIHOCTTA M
(uHAHCOBUTE ONEpaluy Ha ApYyKecTBOTO. [IpoMsiHaTa W3KMCKBA JOMBIHUTEIHH ONOBECTSBAHUS /1
ObJaT HAIIPAaBEHW OTHOCHO IIPOMEHUTE B ITACHBUTE Ha JPYKECTBOTO BB Bpb3Ka C: (i) mpoMeHH oT
¢unancoBa nerHoct, (ii) MpOMEHH OT MOJy4aBaHETO WIIM 3ary0ara Ha KOHTPOJI HaJ IbIICPHH
npyxecta, (iii) epekTn oT KypcoBH paznuky, (IV) IpOMEHH B CHpaBEUIMBHTE CTOWHOCTH, U (V)
JIpyru mpoMeHH. M3ucKkBaHMATA 32 ONOBECTSABAHUATA HA IPOMEHUTE B MACUBUTE MPOU3IU3AIIN OT
¢uHaHCOBa JEHHOCT e € HEeOOXOJMMO Jia ce MPEJICTABIT OTIENHO OT MPOMEHHUTE TPU BCHUYKU

OCTaHaJIi aKTUBU U ITaCHUBH,
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3ABBPHIBAIIL HA 31.03.2017r.

OUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a HcTopHuecKara IeHa C H3KIIOYCHUE Ha
WHBECTUIIMOHHUTE UMOTH B €KCIUIOATAIHS, KOUTO Ca OLIEHEHH 10 CIIpaBe/JIiBa CTOMHOCT.

Jpy*XecTBOTO BOJM CBOUTE CYETOBOAHU perucTpu B Obirapcku jeB (BGN), koiito npuema
KaTo HEroBa OTYETHA BalyTa 3a MpelcTaBsHe. /laHHWUTE BbB (PMHAHCOBHUS OTHET M MPUIOKEHUSITA
KBM HETO ca IPEICTaBeHU B XUIISN JIEBA, OCBEH aKO HEIO APYTO U3PUYHO HE € yKa3aHo.

[IpexncraBsnero Ha GUHAHCOB OTYET CHITIACHO MEXIyHApOAHUTE CTAaHIAPTHU 32 (GUHAHCOBH
OTYETH M3MCKBA PBHKOBOJCTBOTO Jla HAINPAaBU HAaW-NOOpPH MPHOIM3UTENHU OLECHKH, HAYUCICHHUS U
pa3syMHO OOOCHOBAaHHU TIPEIIONIOKEHUSI, KONTO OKa3BaT e€(eKT BbPXY OTUETCHUTE CTOMHOCTH Ha
aKTHBUTE W MACHBUTE, HA NMPUXOINTE M PA3XOIUTE, U HAa OMOBECTSIBAHETO HA YCIIOBHU B3EMaHUS U
3aBJDKCHUS KBbM JIaTaTa Ha oT4eTa. Te3n mprONM3UTETHN OLICHKH, HAUUCIICHUS U TIPEATIOI0KEHHS
ca OCHOBaHM Ha WH(OpManusiATa, KOSATO € HAJMYHAa KbM JaTaTa Ha (PMHAHCOBHS OTYET, MOPAaN
KoeTo OpaemuTe (hakTUIeCKH pe3yaTaTu Ouxa MOTJIH Aa ObJaT Pa3IU4YHH OT TAX (KaTo B YCIIOBHUS

Ha (MHAHCOBA KPH3a HECUTYPHOCTHUTE Ca MTO-3HAYUTEITHH).

2.2. Cpasnumennu 0aunu

JpyXecTBOTO MpeAcTaBsi CpaBHUTEIHA MH(POPMALUS B TO3M (PMHAHCOB OTYET 3a Kpas Ha

TEKYILLUS IEPUOJ U Kpasi HA IPEAXOAHUS [IEPUOA.

Korato e Heo0Xomumo, CpaBHUTEIHHTE MJaHHM ce pekiaacupuumpar  (W/mim
NPEU34YNCIIsIBaT), 3a Ja €€ IOCTHTHE CBIOCTABUMOCT CIPSIMO IPOMEHHM B IPEICTaBIHETO B

TeKyHiaTa rognHa.

2.3. dyukyuonaina eayma u NPU3HASAHE HA KYPCOBU PA3IUKU

OyHKIMOHAaTHATA W OTYETHa BalyTa Ha TpejAcTaBsHe Ha (UHAHCOBHS OTYET Ha
npyxecTBoTO € Obirapekust neB. Ot 01.07.1997 1. neBbT € PukcupaH B ChOTBETCTBHE ChC 3aKOHA
3a BHb xb»M repmanckara mapka B cboTHomienne BGN 1:DEM 1, a ¢ BpBeX/1aHETO Ha €BPOTO KaTo
odunmanHa panyTa Ha EBponeiickus cbio3 - ¢ eBpoto B choTHOmeHne BGN 1.95583:EUR 1.

[Ipu mBpBOHAYANHO TpU3HABaHE, CJellKa B YYXKJISCTpaHHA BalyTa Ce 3alicBa BBHB
(GyHKIIMOHAIHATA BaJlyTa, KATO KbM CyMaTa B Uy)KJIECTPaHHA BajyTa ce mpuiara OOMEHHHUST Kypc
KbM MOMEHTa Ha cJelikaTa WK onepauusra. [lapudauTte cpencTsa, B3eMaHUATa U 3aIbJDKCHUSTA,
JEHOMHHHUPAHU B UyX/JA€CTpaHHA BAIyTa C€ OTUYUTAT BbB (PYHKLIHMOHAIHATA BayTa KaTo Ce Ipuiiara

0OMEHHUSAT Kypc, myonukyBaH oT bBHB 3a nocieanus paboreH aeH Ha cboTBeTHHUS Mecel. Kem 31
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JACKEMBpPU TC CC OLICHABAT B 6’I>J1I‘apCKI/I JIeBa KaTO CE€ W3I0JI3Ba 3aKIIOYUTEIHUS OOMEHEH KypC Ha
bHb.

E(bCKTI/ITe OT KYPCOBHUTC Ppa3jiuKH, CBbP3aHU C YPCKIAAHCTO Ha CHACJIIKHM B UYKACCTpaHHA
BaJlyTa, WJIKX OTUUTAHCTO HAa CACIIKU B UYXKXIACCTpaHHA BajlyTa IO KYpCOBC, KOUTO Ca pa3jn4HU, OT
TE3U, II0 KOUTO IIbPBOHAYAJIHO Ca onu IIPpU3HaTH, C€ BKJIKOYBAT B OTYCTA 3a JOXOOUTE B MOMCHTA

Ha BB3HUKBAHETO UM, KaTo C€ TPETUPAT KaTo “ApyTrd AOXOAW OT/(3ary0Om) 3a meiHocTTa .

2.4. ITIpuxodu

[lpuxoauTe B OpYKECTBOTO ce MpHU3HABAaT Ha 0a3a MpPUHLIMIA 32 HAYUCIsABAHE U 10
CTETIEHTA, JI0 KOATO CTOMAHCKHUTE M3TOJU CE MPUA0OHUBAT OT JAPYKECTBOTO U JOKOJIKOTO MPUXOIUTE
MOraT HaJIeKIHO Ja CE U3MEpST.

IIpu mnpenocraBsHETO HA YCIYrd, INPUXOJUTE C€ I[pPU3HABAT, OTYATAWKM e€Tana Ha
3aBBPIICHOCT Ha CJeJIKaTa KbM JaTaTa Ha OanaHca, ako TO3HM €Tal Moke Aa Obae HaJexIHO
U3MEpeH, KaKTO U pa3XxoANTe, U3BBPIICHH 0 CACTKATa U Pa3XxoAnTe 3a IPUKITIOYBAHETO H.

[Ipuxoaure ce oueHsBaT Ha 0asa crpaBeUIMBaTa [IEHA HA MPOJAAACHHUTE yCIyTH, HETHO OT
KOCBEHHU HaHBIM (aKIW3 W NaHBK MobOaBeHa cToiHOCT). [IpmxomuTe OT HaeM ce mMpu3HABaT Ha
JMHEEH NPUHINII 332 IEPHO/Ia, 38 KOMTO e()eKTHBHO Ce OTHACS MOJTYYCHUTE W/WITH TTOUICKAIINTE 32
nmoJydyaBaHe CyMH Ha HaeMHaTa Tuiata (T.2.6).

Hernure pasnuku OT mMpoMsHa Ha BaJyTHH KypCOBE, CBBP3aHH C TMAPHYHU CPEICTBA,
TBHPrOBCKM B3E€MaHUS M 3aJbJDKCHHMS, JICHOMHHHPAHU B Yy)KIECCTpaHHA BalyTa, C€ BKJIIOYBAT B
OTYeTa 3a JIOXOAMTE, KOraTO BH3HUKHAT, KaTO CE MPEACTaBAT HETHO KbM “JPYTrH JOX01H /(3aryon)

OT JIerHOoCTTa”.

2.5. Pazxoou

Pasxoaute B JpyKEeCTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO BBh3HMKBaHE M Ha 0a3a
MPUHIMITATE HA HAYKCISBAHE W CHIIOCTABMMOCT, M JI0 CTEMEHTA, J0 KOSATO TOBAa He OW IOBEJO 3a
Npru3HAaBaHe Ha AKTHBW/TIACMBM, KOWTO HE OTIOBapAT Ha OMpEAeIeHHATa 3a TAaKWBa CHIIIACHO
MC®O.

Pasxomute 3a ObJCIM IEPHOIN CE OTJIAraT 3a MPU3HABaAHE KAaTO TEKYII[ pa3Xo/l 3a MepHo/a,

npe3 KOHTO JIOrOBOPHUTE 32 KOMTO CE OTHACST, C€ M3ITIbIHSBAT.
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2.6. Onepamueen qu3un2

.HI/I3I/IHF, npu KOMTO HaeMOJaTe/AT MpOoAbJ/DKaBa [a IPUTCKaBa CbINECTBCHATA 4YacCT OT
BCHUYKHU PUCKOBE U CTOIMAHCKHU HU3roJgu OT CcOOCTBEHOCTTA BBpPXY JaACHHUA AKTHUB CC KﬂaCI/I(bI/IIII/Ipa
KaTO OINCPATUBCH JIU3UHT.

HpI/IXO,E[ OT HAa€MH OT OIICPATHUBCH JIM3UHI HAa HWHBCCTUIIMOHHW HMMOTHU CC IpPHU3HABA Ha
0asaTa Ha IMHEHHUS METO/J B NPOABJIKCHHUEC HAa CPOKA HAa CbOTBECTHUSA JIM3UHT .

[InamanusTa BB BPpBb3Ka C OIICpAaTUBHUSA JIU3UHI CC NIPU3HABAT KATO pa3xXoJu B OTUCTA 3a

BCEOOXBATHHS TOXOJ Ha 0a3a JTUHEEH METO/T 3a TIepHo/ia Ha JIN3HHTA.

2.7. Hneecmuyuonnu umomu

VHBECTUIIMOHHUTE HMOTH Ha JAPYXXECTBOTO BKIIOYBAT TE3M 3€MH W/MIM CTpand
(BKJIIOUUTEIHO IpaBa Ha CTPOEXK), YHETO ABITOCPOYHO MpEeAHA3HAUCHHE € JIa CE IbPKAT OT HEro C
LeJl IPEOCTaBsIHETO MM II0J HaeM, JIM3UHI WM apeHja, /WM 3a MOCTUraHe Ha HapacTBaHE Ha
CTOMHOCTTA MM, KaTo MOJIy4aBa OT TSIX MU3KIIOUUTEIHO IPUXOAH OT HAEM.

VHBECTUIIMOHHNUTE HMMOTH C€ MPEIACTAaBAT BbB (MHAHCOBHSA OTYET IO CIpaBeIINBa
cToilHocT. B cTOMHOCTTa Ha KMMOTUTE Ca BKIOYEHHM M BCHUYKH TpPalHO MPUKPENEHU IPYru
HLHFOTpaﬁHH aKTHBH, 0e3 KOUTO CBOTBETHHSAT HMOT HE OH MOI'BI Ja OChIICCTBABA

MMPEAHA3HAUYCHUETO CH.

ITvpeonauanno ouenneane

[Ipu TBPBOHAYAIIHOTO CH MPHUAOOMBAHE MMOTHTE CE OLICHABAT IO IIcHA HAa MPHIO0OMBAHE
(ceOecTOMHOCT), KOSTO BKJIIOYBA IOKYIHATAa IIEHA W BCUYKH MPEKH Pa3xoju, HEOOXOIUMH 3a
NpUBEXJaHe HAa MMOTa KaTo akTHB B Pab0OTHO ChCTOsHME. [IpexuTe pa3xoju ca: pa3xoid 3a
MOJTrOTOBKAa Ha 00OeKTa, pa3xoAd 3a IbPBOHAYAIHA TMOKYIKA W/WIM HW3rpakJaHe, pa3Xxolu 3a
XOHOpPapH Ha JIMIa, CBbP3aHU C MPOCKTa O U3rPAKIAAHETO HA MMOTA, HEBh3CTAHOBSIEMHU TAaKCU U
JIAHBIIH U JIp.

IToxymHara 1eHa HAa BCEKM HMMOT NPEIBAPUTENHO, NMPEAM CJeNKara, Ce IMOAKpPeNs Hu

ChIIOCTAaBA YPE3 OLICHKA HAa HE3aBUCHUM JIMIICH3UPAH OLICHUTCII.

Ilocneosawo ouensnsane
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CJ'IGIL IbPpBOHAYAIHO MPU3HABAHC HWHBCCTUIHOHHUTC MMOTHU CC OLCHABAT U OTYUTAT IIO
CIIpaBCajinBa CTOMHOCT. OHGHKI/ITG Ha cCIipaBEajiMBaTa CTOMHOCT Ha HUMOTHUTE BCSKa roJWHA CC
IMpaBAT CbC C’bI[eﬁCTBHGTO Ha HC3aBUCHUM OLICHUTCII.

E(bCKTI/ITe OT MPCOLICHKAaTa A0 CIpaBCainBa CTOMHOCT c¢ TPETUPAT U MPEACTABAT B CbCTaBa

Ha MPUXOAUTE OT JEUHOCTTA.

Ilocneoseauiu pasxoou

Pasxonnre 3a peMOHTH U OAAPHKKA C€ MPU3HABAT 32 TEKYIIH B MEPHOJIA, IIpe3 KOWTO ca
HanpaBeHU. V3BBpIIEHN TOCTIeABAIN Pa3X0/1, CBbP3aHNA C HHBECTUIMOHHUTE UMOTH, KOUTO UMaT
XapakTep Ha TOAMSHA Ha OMpPEENICHH BBH3JIOBH YACTH/KOMIIOHEHTH , WIM Ha MPEYCTPOMCTBO U
PEKOHCTPYKIHS, C€ KalHWTaIu3upaT KbM OaraHcoBaTa CTOWHOCT HAa CHOTBETHHSA aKTHUB /UMOT/.
CrIeBpeMeHHO, HEeaMOPTH3UpAHaTa YacT Ha 3aMEHEHNUTE KOMIIOHEHTH Ce M3MICBa OT OallaHcoBaTa

CTOMHOCT Ha aKTUBUTE U C€ MPU3HABA B TEKYIIUTE Pa3xoy 3a epruoJa Ha MPeyCTPOHCTBOTO.

Hleuanou u 3azyou om npooasicoa

WHBECTUIIMOHHUTE UMOTH CE OTIMCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHE, KOTAaTO Ce
W3BAJIST TPAHHO OT ynoTpeba M He ce OYaKBaT OT TAX OBJCIIN CTONAHCKH M3TOJH WIIH CE MPOJaiaT.
[Meuan6ute wmu 3aryoure OT MpoAaxOW Ha OTAEIHM aKTHBU OT rpyrnara Ha “MHBECTUIMOHHHTE
UMOTH” C€ ONpeeISIT Upe3 CPaBHIBAHETO HA MPUXOAUTE OT MpoaaxbaTa u OanaHcoBaTa CTOHHOCT
Ha aKTHBa KbM Jatata Ha npojaxobara. Te ce mocoYBaT HETHO KbM “IPYrH JOXOIU OT ACHHOCTTA”

Ha JIMIICBATa CTpaHa Ha OTUCTA 3a BCEOOXBaTHUS J0X01 (B revandaTa uin 3ary63Ta 3a FO,E[I/IHaTa).

2.8. Tvpzoecku u Opy2u é3emanus

TeproBeckuTe B3eMaHUS C€ MPEACTaBAT M OTYUTAT O CTOWHOCTTA HA OPHIMHAIHO
u3nazenara gakrypa (cedecToiHOCT), HaMaeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOUpaeMu CyMHU.
[Ipubnu3uTenHaTa OeHKa 3a 3aryOM OT CBMHHUTEIHH M HEChOMpaeMH B3eMaHUs Ce IpaBH, KOTaTo
3a chOMpaeMoCTTa Ha IIaTa CymMa WIM Ha 9YacT OT Hesl ChIIECTBYBa BHCOKAa HECHTYPHOCT.

HGC’L6I/Ipa€MI/ITe B3C€MaHHA CC€ UBIMUCBAT, KOTaTO CC YCTAHOBAT MMPABHUTC OCHOBAHH 3a TOBA.

2.9. Ilapu u napuunu exeueaieHmu

ITapuuynuTe cpeAcTBa U €KBUBAJICHTH BKIIOYBAT KACOBUTE HAIMYHOCTHU, PA3IUIAILATEITHUTE
CMETKH M KPaTKOCPOUYHHUTE JICTIO3UTH B OAHKH, YUUTO OPUTHHAICH MAaTyPHUTET € J0 3 Mecera.

3a HCJINTE Ha U3TOTBAHECTO HA OTYETA 3a MAPUYHUTE ITOTOLIN:
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® TAPUYHHUTE IOCTBHIUICHUS OT KIMCHTH W TMAPWIHHUTE IUTAMAHUS KBbM JIOCTaBYMIMM ca
npencraBeHu OpyTHO, ¢ BKimtodeH JJJIC (20%);

® JINXBUTE MO MPEAOCTABCHU CBOOOIHY MTAPUYHU CPEJICTBA MO (popMaTa Ha KPaTKOCPOYHH
JIETIO3UTH CE€ TPEeTHUpaT KaTo HHBECTUIIMOHHA JICHHOCT.

® KPaTKOCPOYHO OJIOKMPAHWUTE MAPUYHU CPEIICTBA Ca TPETUPAHU KaToO MApUYHU CPEACTBA H
€KBUBAJICHTH.

o mratenust /monyden/ JIJIC mpu mocraBka /mponaxk0a/ Ha MHBECTHIIMOHHH MMOTH CE
MOoCOYBa Ha pej “IUTAlllaHusl KbM JIOCTABUUIM /’TIOCTHIUICHHUS OT KIUCHTH/ KbM TapUYHHTE
MOTOLIM OT OIIEpaTHBHA JCHHOCT, JOKOJKOTO TOW ydYacTBa W C€ BH3CTAHOBSIBA 3aCAHO U B

ONepaTUBHUTE MOTOIM Ha IPYKECTBOTO 32 CHOTBETHUS MEepHO (Mecelr).

2.10. Tepzoecku u Opyzu 3a0vaxcenus

THProBekuTe M APYTUTE TEKYIIH 33 ABIDKCHUS €€ OTYUTAT O CTOMHOCTTA HA OPUTUHATHUTE
¢dakTypu (1leHa Ha TpUIO0OMBaHE), KOSATO Ce MpHeMa 3a CIIpaBeIINBaTa CTOMHOCT Ha CeNKaTa U IIie
Obpie W3IUIaTeHa B OBJCIIE Cpelly MOJydeHUTE CTOKM M YCIyrH. B ciydanTe Ha pascpodyeHH
IUTAIAHUS HaJl OOWYAHUS KPEOUTEH CPOK, MPHU KOUTO HE € MPEABUACHO TOMBIHUTEIHO IUIallane
Ha JIMXBa WJIM JIMXBaTa 3HAYMTEIHO C€ pas3iMdyaBa OT OOMYAWHHS IMa3apeH JHMXBEH HPOLEHT,
3aIBJDKCHUSTA CE OICHABAT ITbPBOHAYAIIHO 10 TAXHATA CIPaBeUINBa CTOMHOCT, a MOCIIEABAIIIO — 10
aMopTU3MpyeMa CTOWHOCT, ciie]] TpHUCMajaHe Ha WHKOpIOpHpaHaTa B TsIXHaTa HOMHHAJIHA

CTOMHOCT JINXBa, ONIpE€ACJICHA 110 METO/Ja Ha e(i)eKTI/IBHaTa JINXBa.

2.11. lanvuu evpxy neuanoama

Texywu danvyu bpxy neuarbama

TexkymuTe IaHBIU BHPXY Tedandara ce ONpeiesT B ChOTBETCTBHE C M3MCKBAHUATA Ha
OBArapcKOTO TaHBYHO 3aKOHOIATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOIHO OOaraHe.
Homunannara nanbuna craBka 3a 2017 1. e 10% (2016 r.: 10%).

Karo  sumeH3wpaHo — OpPYyKeCTBO ~ CbC  CIeNMalHa  HMHBECTHIMOHHA  IIeJ

CODPAPMA BMIIJIMHI'C AICUL] e ce obmara ¢ kopriopatueH nanbk (3KI1O 4. 175).

2.12. AKyuonepen Kanumau u pezepeu

CODAPMA BWJIIMHI'C AJCHL] e cb3gageHO KaTo aKUUOHEPHO [PYXKECTBO ChC

CrieljyajiHa HWHBCCTHUIMOHHA LCJ, YYPCACHO € IO p€aa Ha T’LpFOBCKI/Iﬂ 3aKOH M 3aKkoHa 3a
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Jpy’kecTBata Ccbc creruanHa waBectuimonHa 1en (3CHLL). INpeamerst My Ha nedHOCT €
OTpaHHYECH CaMoO JI0 CEKIOPUTH3AIUS HAa HEIBWKUMH UMOTH B PemyOmuka Bbiarapus. OCHOBHUSAT
KaluTal Ha JIPY)KEeCTBaTa ChC CIEIHATHA WHBECTUIIMOHHA I[EJ1 HE MOXE Ja ObJie MO-MadbK OT
500 xwmn. nB. W ce HaOmpa camMO0 OT TAPUYHH BHOCKHM, KOETO € W3IBIHCHO OT
CODPAPMA BUWJIJUHI'C AJICULIl. AknpoHepuTe OTrOBapsT 3a 3aIBIDKCHHUATA Ha JPYKECTBOTO
JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yYacTHe B KamuTajla M MOTaT Ja MPeTeHIupaT BphIlaHe Ha TOBa
ydacTHe caMO B MPOU3BOJICTBO IO JIMKBUAALNS WIH HECHCTOSTEIHOCT. AKITMOHEPHHUAT KAIUTAN €
OIICHEH 110 HOMHWHAJIHATA CTOMHOCT Ha W3JaICHUTE aKIIHU.

Crenkute, ¢ KOUTO TPH Cla3BaHe Ha cnenmanHuTe ninckBanua Ha 3[ICUL] npyxecTBOTO
WHBECTHPAa B HEJIBM)KMMH HMOTH, Ca HOPMATHBHO 3aIlUTEHH OT TPEIIBSIBAHETO HAa HCKOBE 3a
HUMIO)KHOCT WJIH 32 OTHOCHTETHAa HEJCHCTBUTEIHOCT II0 OTHOIICHHWE Ha KpPEIUTOPHUTE Ha
MPOJaBauYnNTe Ha WUMOTHUTE, B CIIy4aWTe, KOraTo 3a HAKOW 3a TAX Ce OTKpPHE MPOM3BOJICTBO 3a
HECHCTOSATEITHOCT.

ChIUlacHO W3MCKBaHMATA Ha THProBCKHS 3aKOH JPYKECTBOTO (hopMupa pe3epB - “ghono
Pe3zepgen”, xoiiTo ce ¢popMHpa 3a CMETKa Ha CpeJCTBaTa, MOIYy4YCHH HaJ HOMHHAJIHATA CTOWHOCT
Ha aKIMUTE TpU HM3JaBaHeTo UM (TpeMueH pe3eps). [lopamu cratyra Ha IPYKECTBOTO, KaTo
aKIMOHEPHO JIPYXKECTBO ChC CIElMajHa WHBECTHIIMOHHA I1eJ, TO HSIMa 3aKOHOBO 3aJbJKEHHE 3a
pasnpenensie Ha 10% ot nedanbara 3a romuHata 3a (GoHI Pe3epBeH, KakTO OCTaHAIUTE
aKIIMOHEPHU JIPYKECTBA.

CpencrBara oT QoH/Ia MOTAT JIa ce U3MOJI3BAT caMo 3a OKPHBAHE Ha TOJWIIHATA 3ary0a u
Ha 33FYGI/I OT MpEAXOAHU T'OJJUHH. ﬂpy)KCCTBOTO OTYHNTAa OCHOBHHA CH KallkuTall I10 HOMHWHAJIHA

CTOMHOCT HA PETUCTPUPAHUTE B ChJIA AKIIMH.

2.13. Toxoou na axuus

OcHOBHHUTE A0X0OU Ha aKOHA C€ U3YHCIABAT KATO CC€ PAa3[AC/IM HETHATA reyanda Ui 3ary6a
3a Mepuoza, KOpUTrHpaHa AOIBJIHUTCIIHO IO pe€la Ha 3akoHa 3a APYXKECTBATa CHC ClICIIMaJIHa
MHBCCTHUIIMOHHA IICJI (LIJ'I.IO), 3a Aa CC ONpcaAC/IM CyMaTa OT HEs, KOATO MOMJIC)KH HA PpA3NPCACIICHUC
MCKAY AaKIUOHCPUTEC, MPUTCIKATCIN Ha OOMKHOBEHU AKIIUU, Ha CPCAHO-NPCTCIIICHUA 6p0171 Ha
ABPIKAHUTC OOMKHOBEHU AKIUH1 3a Iepuoaa.

Cpe;[Ho-npeTer JICHUAT 6p0f/i AKIU MOpCaACTaBJIsIBa 6p0$[T Ha AbPXKAHUTC OOMKHOBEHU
AKIIUU B HAYAJIOTO HA M€puoaa, KOPpUrupaH € 6p0$[ Ha O6paTHO HU3KYIICHUTC OOMKHOBEHU aKIIM1 "1

Ha HOBOM3IAJCHHUTE TaKUBa Ipe3 MEPHoja, YMHOXKEH 10 cpeaHo-BpemeBus ¢akrop. To3u dakTop
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BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

nu3passaBa 6p0$[ Ha JHUTEC, IPE3 KOUTO KOHKPETHUTE aKIIUHU Ca oumu ABbpiKaHU, CIIpAMO O6HII/I$I 6pOI>'I
Ha JHUTEC NPE3 nepuoaa.
I[OXOI[I/I Ha akIUM C HaMmajeHa CTOMHOCT HE Ce n34uciisiBar, ThH KaTO HIMa HM3AAJCHU

IMOTSHIMAIHU aKI[UM C HaMaJIeHa CTOMHOCT.

2.14. Paznpedenenue 3a ousuoenmu

CTaTYT’I)T Ha JPYKECTBOTO KATO aKNHOHCPHO APYKECTBO CHC CIICHHAIHA WHBCCTULMOHHA

IIeJ1 OTIpeaesIs criennduIHaTa TOJTUTHKA Ha paslpeneiicHiue Ha TUBUICHTUTE Ha aKITMOHEPHUTE:

e JIpyXecTBOTO € 3aJbJKEHO 110 3aKOH Ja pa3lpeieiu KaTo AUBUACHT HE I10-MaJIKO
oT 90% ot peanusupaHara mneyanba 3a ChOTBETHAaTa (MHAHCOBA TOJMHA CIIEA
HEWHOTO Mpeu3uuciaeHue no pena Ha wi. 10 or 3akoHa 3a ApyXecTBaTa CbC
CIelHajiHa UHBECTUIMOHHA 11eTl.

e Pasmpenenenuero Ha ocrtananute 10% ce ompenmens c pemenue Ha OOmoTo

chOpaHKe Ha aKI[MOHEPUTE 1O 00U pe/ Ha ThProBCKHS 3aKOH.

2.15. Ilencuonnu u opyzu _3a0vicenuss KoM _HepCOHAIA_NO _COUUATHOMO U _MPYO080
3AKOHO0Ame1Cmeo

TpynoBHUTE U OCUTYPUTEIHN OTHOILEHHS C PAOOTHHUIIUTE U CIY)KUTEIUTE CE OCHOBaBaT Ha
pasnopendute Ha Komekca Ha Tpyaa W Ha pas3mopenOUTe Ha JIEHCTBAIIOTO OCHIYPHUTEIIHO

3aKOHOJATECJICTBO.

OCHOBHO 3a/BJDKCHHE Ha paboTonmaTens € Jia W3BBPIIBA 3aTbDKUTEITHO OCHIYpsSBaHE Ha
HaeTusi mepcoHan 3a ¢oua “IleHCHU”, MOMBIHUTEIHO 3aJBIDKUTENHO TEHCUOHHO OCHTYpsBaHE
(A3I10), poux “O6110 3a60sBane U MaiiunHCTBO” (O3M), hona “Bespadoruna”, poun “Tpymora

3nononyka u npogpecuonanna 6onect” (T3I1B) u 3npaBHO ocurypsiBaHe.

Pa3zMepuTe Ha OCUTypUTEIHHUTE BHOCKU C€ YTBBPKAABaT ChC 3aKkoHa 3a Oropkera Ha JJOO
n 3axkoHa 3a Oromxera Ha H3OK 3a choTBeTHaTa romuwHa. BHOCKHTE ce pasmpenerisaT Mexay
paboTomaTenst U OCHI'YPEHOTO JIMIE B CHOTBETCTBHE C mpaBmiata or Kopekca 3a commaiiHO

ocurypssane (KCO).

OCI/IprI/ITe.HHI/ITe 1 IICHCUOHHMU IUUIAaHOBEC, MMpUJIaraHu OT APYKECTBOTO B KaY€CTBOTO MY Ha
paboTojaren, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOJATENCTBO M ca IUIAHOBE C JepUHHpaHU
BHOCKH. [Ipy Te3u 1uiaHoBe pabOTOJATENAT IUIala MECEYHO OINPEACICHH BHOCKH B JIbP)KaBHHUTE

¢ong “Ilencun”, poun “O3M”, dponn “bespadboruua”, ¢onn “T3IIB”, kakTo U B yHHBEpCAIHU U
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3ABBPHIBAIIL HA 31.03.2017r.

npodecHOHaTHN NEHCHOHHHN (OHAOBE - Ha 0a3a (PUKCHUpaHH MO 3aKOH MPOLCHTH M HAMAa MPAaBHO
WM KOHCTPYKTHBHO 3a/IbJDKCHHUE J1a JAOTUIaIla BB (poHI0BEeTE OBACIIM BHOCKH B CIIy4auTe, KOTaTo
Te HAMAT JOCTaTBYHO CPEACTBA Jla M3IJIATAT Ha CHOTBETHHUTE JIUIIA 3apa0OTEHHUTE OT TSAX CYMH 32
MepHo/a Ha TPYNOBUS UM CTaX. AHAJIOTUYHM Ca M 3abJDKEHHATA 10 OTHOIICHHE Ha 3/PaBHOTO

OCUTYypsIBaHE.

KbM apyxecTBOTO HsIMa Ch3AajeH W (YHKIHOHHpAIL YacTeH HOOPOBOJICH OCHTYPHUTEIICH
doHm.

Kpamxocpounu ooxoou

Kpatkocpounure moxonu 3a mepcoHana moj QopMara Ha Bb3HAIPAXKICHUS, OOHYyCH H
COLMANIHN JOIMJIAllaHusi W NpUAOOMBKM (M3UCKYyeMH B paMKuTe Ha 12 Mecema cien Kpas Ha
nepuoaa, B KOWTO MEPCOHATBT € MOJ0XKMWI TPYX 3a TAX WIK € U3IBJIHII HEOOXOIUMHTE YCIIOBHS)
ce TpW3HABaT KaTO pa3XxojJ B OT4UeTa 3a BceoOXxBaTHHUA nmoxonx (B medanbata wiam 3arybarta 3a
roJuHaTa) B MEPHOJA, B KOMTO € MOJIOKEH TPYABT 33 TSIX WM Ca M3NBJIHEHM M3MCKBAHUATA 32
TAXHOTO IOJy4aBaHE, W KaTo TEKYyLIO 3aAbJDKEHUE (Clie[ NMpHUCHaJaHe Ha BCHUUKU IUIATEHU Bede
CyMH M HOJaraiy ce YAPBXKKH) B pasMep Ha HEOUCKOHTHpaHaTa MM cyMa. [bDKUMHTE OT
JIpPY>KECTBOTO BHOCKHM IO COLMAIHOTO M 3IPaBHO OCUTYpSIBAaHE C€ MPH3HABAT CHINO KATO TEKYIL
pasxon M 3aqblDKEHHE B HEJUCKOHTHpAH pa3Mep, 3aelIHO W B IEpuojila Ha HAYyKCICHHE Ha
CBHOTBETHUTE JIOXOJIH, C KOUTO T€ Ca CBhP3aHHU.

Ksm JaTaTa Ha BCEKH q)HHaHCOB OTUYCT APYKECCTBOTO IIpaBU OLICHKA W NPU3HABAHC Ha
cyMaTa Ha pa3XoJUTe M0 HATPYyMBalIUTE CE KOMIECHCUPYEMH OTITYCKH, KOSTO Ce OdakBa Ja ObJlie
W3IUIaTeHa KaTo pe3yiaTaT OT HEW3MOJ3BAaHOTO NpaBO HAa HATPyNaH OTMYCK. B oleHkara ce
BKITIIOUBAT MPUOJIM3HUTEIIHATA TPEIICHKA 33 Pa3XOAHTE 32 CAMHTE BBb3HATPAKICHUS M Pa3XOJUTEe 32
BHOCKH 0 32JIBJDKHTEIIHOTO OOIIECTBEHO W 3[JpaBHO OCHTYpSIBaHE, KOUTO pabOTOMATENST IBIDKA

BBPXY TE€3U CYMH.

2.16. @unancoeu uncmpymenmu

2.16.1. Qunancoséu akmueu

HpyxecTtBoTo Kiacupuippa CBOUTe (UHAHCOBH aKTUBH B  KATETrOpHsITa “KPEIUTH H
B3emanus . Kimacudukamusara € B 3aBUCUMOCT OT CBIHOCTTA W IeNuTe (TpeAHa3HayeHHeTo) Ha
(UHAHCOBUTE aKTHBH KbM JaTara Ha TIXHOTO MpHIOOMBaHE. PBHKOBOJCTBOTO —OIpeess
knacupukanyaTa Ha (UHAHCOBUTE aKTHBH Ha JIPY>KECTBOTO KbM JlaTaTa Ha ITbPBOHAYAIHOTO WM

IIpU3HaBaHE B OTUYCTA 3a q)HHaHCOBO CbhCTOSITHHC.
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OOuvaifHO JpY>KeCTBOTO NpH3HAaBa B OT4YeTa 3a (PUHAHCOBO CBHCTOSHHE (PUHAHCOBUTE
aKTUBM Ha ‘“JaraTa Ha TbpPryBaHe” - JaTara, Ha KOATO TO € IOEN0 aHTaXUMEHT Ja 3aKylH
CBHOTBETHUTEC (UHAHCOBM aKTUBH. Bcuukm (UHAHCOBM aKTUBH C€ OLEHSIBAT IO TAXHATa
CHpaBeAIBa CTOMHOCT TUTIOC TIPEKUTE Pa3XOH MO TPaH3aKIHITA.

dHUHAHCOBUTE aKTHBH CE€ OTIHCBAT OT OTYETa 32 (PMHAHCOBO CHCTOSIHUE HA JIPYXKECTBOTO,
KOTaTo MpaBara 3a MOJy4YaBaHE Ha TAPUYHU CPEACTBA OT TE3W AKTUBH Ca W3TEKIH, HIH ca
NPEXBBPICHA W JIPYKECTBOTO € MPEXBBPIIMIO CHIIECTBCHATA YacT OT PHCKOBETE W TOJN3HTE OT
coOCTBEHOCTTa BBPXY aKTHBa Ha JAPYro APyXecTBO (mie). AKO APYXKECTBOTO MPOABIDKaBa Ja
JIBPXKU CHINECTBEHATAa YacT OT PUCKOBETE W IMOJ3UTE aCOIMUPAHU ChC COOCTBEHOCTTA HA JaJICH
TparcdepupaH (UHAHCOB aKTHWB, TO NMPONBIDKABa Ja NMPU3HABA aKTHBA B OTYETa 3a (DMHAHCOBO

CBHCTOSIHUE CH, HO TIPU3HABA CHIIO U 00€3MeYeHO 3aIbKeHNE (3aeM) 32 TIOJTYUICHUTE CPEACTBA.

Kpeoumu u ezemanus

Kpeautn w B3eMaHus ca HEICPUBATMBHM (UHAHCOBM aKTMBH C (DUKCUPAHU WM
YCTAaHOBUMH IUTAIIAHUSA, KOUTO HE C€ KOTHpPAT HAa aKTHBEH ma3ap. Te ce OoleHsABaT B OTYeTa 3a
(h)MHAHCOBO CHCTOSIHUE IO TAXHATA aMOPTH3MPYyEeMa CTOWHOCT IPH M3IMOJI3BAHETO HAa METOJa Ha
e(deKTHBHATA TNXBa, HAMAJICHA C HampaBeHa oOe3leHKa. Te3n akTWBU ce BKIIOYBAT B Ipymara Ha
TEKYIIUTE aKTUBH, KOTaTO MAaTypPUTETHT UM € B paMKuTe Ha 12 Mecera miu B 0OM4aeH OnepaTuBeH
[IUKBJI HA IPYKECTBOTO, & OCTAHAIUTE — KATO HETEKYIIIH.

Tasu rpyna (uHAHCOBM aKTWBW BKJIFOYBA: THPTOBCKH B3E€MaHUs, APYTd B3E€MaHUS OT
KOHTPareHTH W TPETH JIUIa, TApUIHHU CPEJCTBA W MAPUYHU €KBUBAJICHTH OT OTYETa 32 ()MHAHCOBO
cwrerosiaue (Ilpunoxenns 2.8, 2.9). JIuxBeHUAT 10X0A MO “KpeAUTHTE U B3eMaHHUATA” ce MPU3HaBa
Ha Oa3a e]eKTHBHA JIMXBa, OCBEH NpPU KPATKOCPOYHWUTE B3eMaHHUA TOJ 3 Mecela, KbAETO
MIPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEITHO KaTO HECHIIECTBEHO U B PAMKHUTE HA OOWYaHUTE
KpeAuTHU yciioBus. Tol ce mpeacTaBs B OTYeTa 3a BCEOOXBATHHUS NIOXOH, KBM ,,()MHAHCOBH
npuxoau”.

Ha narara Ha BCeku OTYeT 3a (PMHAHCOBOTO CHCTOSIHUE APYKECTBOTO OLEHSIBA Jalld ca
HACTBIIWIM CHOMTHS M OOCTOSTEICTBA, KOUTO MOKA3BaT HAJWYHUETO HAa OOEKTHBHHU JIOKA3aTEJICTBA,

Hajaramm o0e3ieHka Ha kpeautute u B3eManusta (IIpunoxenne 2.8).

2.16.2. @unancoeu nacueu

DUHAHCOBUTE MMACHBU Ha JIPYKECTBOTO BKIIOYBAT 33JBJDKEHHUA KbM JOCTAaBUYHMIIN U JPYTH
KOHTpareHTu. [IpbpBOHauamHO Te ce TpH3HABaT B OT4YeTa 3a (UHAHCOBOTO CHCTOSHHUE TIO

CIipaB€ajiMBaTa UM CTOMHOCT HETHO OT IMPEKUTE pa3xoJu IO TpaH3aKIUATA, a MOoCjICABAIIO - II0
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AMOPTU3UPYCMaA CTOMHOCT IIO METOda Ha G(I)GKTI/IBHaTa JIMXBa, OCBCH 3a MPOCPOYCHH,

mpeaoroBapsHu 1 1o/l YCJIOBUEC 3a IMPECACPOYHO U3ILJIAIIAHC.

2.17. Ouenaeane no cnpageduea CHoUHoOCm

Hsikon OT aKTHBHTE M MACHBUTE Ha JPYKECTBOTO CE OLICHSBAT M MPEICTABAT M/UIIU CaMO
OIOBECTSABAT MO CIPaBEIIMBAa CTOWHOCT 3a LIEJUTE Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca:
WHBECTUIIMOHHUTE WUMOTH, ONPEACITHU THPrOBCKH M JPYI'M B3EMaHMS W 33JBIDKCHHS, KOHTO Ce
OLICHSBAT HA MOBTapsIIIa ce 0aza.

CrpaBeyiuBaTa CTOMHOCT € IIeHATa, KOSITO OM OWJia MojydeHa Npu NpoaaxOara Ha JajcH
aKTUB WK IUIaTCHA NpHU MPEXBBPJIAHETO HAa IIaCUB B O6I/I‘Ial\/'IHa CACJIKa MCXKAY HE3aBUCUMH
na3apHU yYacTHUIIM Ha JataTa Ha oleHsBaHeTo. CrpaBeyiiBaTa CTOMHOCT € U3XOMAIIA TICHA U Ce
0a3upa Ha TPEANONOKECHHUETO, Ye OTepaluaTa Mo Mpojaxodara e ce peaar3rpa Wik Ha OCHOBHHS
nasap 3a TO3M aKTHB WJIM MAaCUB, WJIHM B CIy4Yail Ha JIMICAa HA OCHOBEH Ta3ap — Ha Hal-H3TOJHHUS
nasap 3a akTHBa WM nacuBa. KakTo onpeaeneHusIT KaTo OCHOBEH, Taka M Hal-M3TOJHUSAT ma3ap ca
TaKWBa Ma3apH, 10 KOUTO IPY>KECTBOTO 3aIbIDKHTEIHO UMA JOCTHII.

W3MepBaHeTo Ha CHipaBeIIMBaTa CTOMHOCT CE MPABU OT IMO3UIIUATA HA TIPEANOJIOKEHHUSATA 1
NPEIEHKUTE, KOUTO OWXa HANMPaBWIH TMOTCHIMATHHUTE Ma3apHU YYACTHUIIM KOraTo Te Ouxa
OTpEIeIISUTH 1IeHATa HAa ChOTBETHHS AKTUB WIIM TACHB, KaTO CE JOMYyCKa, Ye Te Ouxa JAeHCTBaH 3a
NOCTUTaHE Ha Hali-o0pa CTOMAaHCKa U3ro/ia OT HEro 3a TAX.

[lpu wu3MepBaHeTo Ha cCHpaBeAIMBaTa CTOMHOCT Ha HE(QUHAHCOBM AaKTUBH  BHHATH
M3XO0J(HATA TOYKA € MPE/IOI0KESHIUETO KaKBO OM OMWIO 3a Ma3apHUTE YYaCTHHUIM Hail-moOpoTo U
Hal-e(DeKTUBHO BH3MOXKHO M3IIOJI3BAHE HA JaJICHUS aKTHB.

JpyXecTBOTO mpuiara pa3iiyHU OICHBPYHM TEXHUKHU, KOMTO OuxXa OWJIM TOAXOJAIIH
CHIpsIMO crieu(HKaTa Ha ChOTBETHUTE YCIIOBUS M O0CKTH, U 32 KOUTO pasroiara ¢ jocrarbuHa 6asa
OT BXOJAIIMU JAaHHH, KaTO C€ CTPEMHU Oa HM3IO0J3Ba B MAaKCHMMaJIHA CTCIICH HaJlM4YHaTa HY6J'II/I'-IHO
HaOmomaemMa WHGOpPMAaIMs HM pPeCll. — Jila MHHAMH3MpPa H3MOJA3BAaHETO Ha HEHa0Io1aeMa
uHpOpMAITHSL.

To m3noi3Ba W TpUTE OMYCTUMH TOAXONA, NA3APHUSL, NPUXOOHUS U PA3XOOHUS HOOX00,
KaTO Haif-4ecTo MpUiaraHaTta OleHbYHA TEXHUKA € METOIBT HA JUCKOHTUPAHH MAPUIHU MOTOIH HA
0a3a KanuTaIM3upaH J0XO0.1 OT HaeM.

CnpaBeuyiuBata CTOWHOCT HAa BCHYKM aKTUBH W IIaCHBH, KOUTO C€ OLICHSBAT W/WIU
OIIOBECTSABAT BbB (DMHAHCOBHUTE OTYETH IO CIIPABEUINBA CTOWHOCT, CE KATErOPH3HMPA B PAMKUTE Ha

cjcaHara ﬁepapxnﬂ Ha CIpaBCAJIMBUTC CTOﬁHOCTH, a UIMCHHO!
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Huo 1 — Kotupanu (Hekopurupanu) nasapHU II€HM Ha aKTHUBEH Maszap 3a WACHTHYHH
aKTHBHU WIM NTACHBH, KaKTO U Ha MIa3apHU HUBA Ha HAEMU HA UMOTH ChC CXOJIHU XapaKTEPUCTHKHY;

Huso 2 — OueHbYHM TEXHUKH, MPU KOUTO CE€ M3IOJ3BAT BXOMALIM JAaHHU, KOUTO ca
pa3iauyHU OT AMPEKTHO KOTHPAaHM Ma3apHU LIEHW HA UMOTH M HAaeMH, HO ca MPSKO MU KOCBEHO
JOCTBITHY 3a HaOJII0IEHHE, BKJI. KOT'aTO KOTUPAHUTE LICHU ca 00EKT Ha 3HAUYNTETIHU KOPEKINH; U

HuBo 3 — OneHbuHM TEXHHKH, NPH KOUTO C€ M3MOJI3BAT BXOSMIM AAaHHH, KOUTO B
3HA4YUTEJIHATA CH YacT ca HEHAOII0AaeMH.

3a Te3u aKTUBHU M NTACHBH, KOMTO CE OLEHIBAT IO CIPaBEAINBA CTOMHOCT BB ()MHAHCOBUTE
OTYETH Ha IoBTapsema 0a3a, APYKECTBOTO MPaBH MPElEHKAa KbM JaTaTa Ha BCEKU OTYET AU €
HeoOxonuM TpaHcep B HUBaTa Ha iiepapxus Ha CIIpaBeIMBaTa CTOMHOCT HA JaJEH AKTUB WM
[IACHB B 3aBUCUMOCT OT pa3lojiaraéMUTe U M3I0JI3BAHUTE KbM Ta3H J1aTa BXOAALIM JaHHHU.

B npyxecTtBoTO Cca pa3zpabOTeHHM BBTPEIIHHU MpaBHia U MPOLELYpPH MO W3MEPBAHETO Ha
CIpaBeAMBaTa CTOMHOCT Ha Ppa3IMYHUTE BHUJOBE AKTUBM M MAcHBU. 3a LENTa € ONpelesIeHO
CIEIMAJTHO JIMIE MO OLIEHKUTE Ha MOJYMHEHHE Ha M3MBIHUTEIHUS AUPEKTOp, KOETO OpraHu3Mpa
OCBIIECTBSIBAHETO Ha 1IN OIIEHBYEH INpOlleC, BKI. KOOpJAMHUpa W HaOmogaBa paborata Ha
BBHIIIHUTE OLIEHUTEIH.

JpyXecTBOTO M3M0JI3Ba EKCIIePTH3aTa Ha BHHIIIHU JIMLIEH3UPAHH OLICHUTENHN 32 OllpeieisiHe
Ha CIIPaBEJIMBUTE CTOMHOCTH Ha WHBECTUIIMOHHUTE MMOTU. M300phT Ha TakuWBa OLECHHUTEIN Ce
NpaBud Ha TOAWINIHA 0a3a, KaTo ce W3MOJ3BAT CIEIHUTE KPUTCPHUH: MpHIaraHu MpodeCHOHATHH
CTaHJapTH, NMPOPECHOHAJCH ONMHUT W IMO3HAHWS; peryTalys W mnazapeH craryc. [lepuoguuHo ce
MpeleHssBa He0OX0IMMOCTTa OT POTAIMsl HAa BHHIIHUTE OLEHUTETH — Ha BCEKH TPU-TIET TOAMHH.
[IpunoxeHneTo Ha OIEHBPYHUTE MOAXOAM M TEXHUKH, KAKTO M M3MOJI3BAHUTE BXOMAAIIM JaHHU 3a
BCEKM ClTydail Ha U3MEpBaHE Ha CIpaBeUIBa CTOMHOCT, ca 00EKT Ha 3abJDKUTENTHO 00CHKIaHe U
KOOPIMHHUPAHE MEXIy BBHIIHUTE EKCIIEPTHU-OLEHUTEIH M CIELHAIHO OINPENeNCHOTO JHILE MO
OLIEHKUTE, KaKTO U NMPHUEMAHETO Ha M3JIaBaHUTE OLCHUTEJICKH JOKJIaau — 0COOEHO 10 OTHOILIEHHE
Ha CBHUIECTBEHUTE NPEANONOXKEHUS M KpalHUTE 3aKIIOYEeHUS M NPEeAJoKeHUs 3a pa3Mepa Ha
crpaBeanuBara CTOHHOCT. (DUHANIHWTE OLEHKM Ha CHpaBeAJMBaTa CTOMHOCT IOAJEKaT Ha
0J100peHNe OT U3IMBIHUTEIHHSI JUPEKTOP HA JPY>KECTBOTO.

Ha narara Ha Bcexu (pMHAHCOB OTYET CHOOPA3HO CUETOBOAHATA MOJUTHKA HA APYKECTBOTO
CHELUUAIHO OIPEACICHOTO JHIE M0 OLEHKUTE MpaBH OOI aHANM3 Ha NpEIBapUTEeNHO chOpaHa
MHQOpMAaIU 3a IBIKEHUETO B CTOMHOCTUTE HA aKTHUBUTE M MTACUBUTE, KOUTO MOJUIEkAT Ha OLICHKA
WJIH OTIOBECTSABAHE I10 CIPaBEJIMBa CTOMHOCT, 3a THITA HAJMYHU JAHHA U Bb3MOXKHHTE (DakTOpH 3a

Ha6JHOZIaBaHI/ITe IMpOMEHU, U IIpeJjiara 3a 0]106peHI/Ie pea U3NMBIHUTCIIHUA AUPEKTOP IMOAXO0Ja 3a
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M3MEpBaHE Ha CIPAaBEJIMBUTE CTOMHOCTU HAa CHOTBETHUTE aKTHUBU M MACUBU KbM Ta3u jaarta. [Ipu
HEOOXOMMOCT TOBA C€ KOHCYJITHPA H3PUYHO C M3MIOI3BAHUTE BHHIIIHUA OIICHUTEIIH.

PesynTaTtute OT oOlLEHBYHMS MpoIlEC HA H3MEpPBAaHE Ha CIpaBe[yiuBaTa CTOMHOCT ce
MIPEACTABIT HA OAUTHHS KOMHUTET U HA HE3aBUCUMHUTE OJUTOPH Ha JIPY>KECTBOTO.

3a 1enuTe Ha OMOBECTSIBAHHSTA Ha CIIPaBeIIMBaTa CTOHHOCT, APY>KECTBOTO € TPYMHPAIIO
CHOTBETHUTE CH aKTHMBHU W MIACHBH Ha 0a3a TSIXHATA CHITHOCT, OCHOBHU XapaKTEPUCTHUKU U PHCKOBE,

KaKTO M Ha HepapXU4YHOTO HHMBO Ha CIpaBeIMBaTa CTOHHOCT.

2.18. Ilpeuenku om onpeodennulo 3HadeHue npu npuiazane cC4emo8o00Hama NoOAUMUKA Ha

opyacecmeomo. Kinrouosu npubdiuzumeinu oUeHKU U NPeonoio}ceHus ¢ 6UCOKA HeCcu2ypHochL.

2.18.1. Obe3uyenka na e3emanus

[Tpubnu3nTenHaTa ONEHKa 3a 3aryOM OT CBMHUTEIHNA M HEChOMpaeMH B3EMaHUs Ce MPaBU
KbM JlaTaTa Ha BCEKH OTYET, Ha MHAWBUIyanHa 0a3a. B3emaHusTa, mpu KOMTO ca KOHCTATHPAHU
TPYJHOCTH TIPH TAXHOTO CHOMpaHe, MOJJIeKAT Ha aHAIM3 3a ONpEIelsIHe Ha YacTTa OT TAX, KOSTO €
peanHo cpOHMpaeMa, a OCTaHajaTa 4YacT 10 HOMHHajJa Ha ChOTBETHOTO B3EMaHE ce NpPHU3HABA B
oTdeTa 3a BCeOOXBaTHHUS Joxoi (B Iedambara wid 3ary0aTa 3a TOAHMHATA) KaTto 3aryba oT
o0e3IeHKa.

Cnen 180 nHM 3aKbCHEHHE BEYE CE€ CUUTA, Y€ MOXKE Jla UMa WHAMKATOpH 3a obe3nenka. [Ipu
npeleHKara Ha ChOMPAeMOCTTa Ha B3EMaHMATAa PBKOBOACTBOTO TNPaBH aHalW3 Ha IsUiara
€KCIO3HIUS OT BCEKU KOHTPATeHT C OTJIe/l YCTAaHOBSBaHE Ha pealiHaTa Bh3MOXHOCT 38 ChOMPAaHETO
HM, a HC CaMO Ha HHBO IPOCPOUYCHU HWHIAUBUIAYAJIHU B3E€MAHUA OT KOHTpPArcHTa, BKIIIOYUTCIIHO
NOTCHIIMAJIHUTE BB3MOXHOCTH 34 C'I)6I/IpaHe Ha CBCHTyaJIHW JIMXBU 3a KOMIICHCHPAHC Ha
npocpounsita. [Ipu ycTaHOBsiIBaHE HAa BHUCOKa HECHTYPHOCT OTHOCHO ChOMpaeMocCTTa Ha JaJIeHO
B3eMaHe (rpyna B3eMaHMs) ce MpPaBM IpeleHKa KakBa 4acT OT Hero (Tsx) e obesrnedeHa (3aJor,
UTIOTEKA, MOPBHUNTEICTBA, OAHKOBA TapaHIKsl) U [0 TO3W HAYUH € TapaHTHpaHa ChOMPaeMOCTTa UM
(upe3 ObAEImIO BB3MOXKHO pealn3upaHe Ha O00e3MEYCHHUETO WM IUIallaHe OT IOPBYHTEN).
Bsemanusita nnM 4actra OT TAX, 3a KOUTO PBKOBOACTBOTO NPEIEHSBA, Y€ CHUIECTBYBa MHOIO

BHUCOKAa HECHUTYPHOCT 3a ChOMpaHeTO MM M He ca oOesmeueHH, ce oOesnensBat Ha 100 %.
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SO hQ f m0® CO®APMA BHJIIMHIC AJICHI]

BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

3. PA3XO/IH 34 BBHIIIHU YCIIYTH

2017 2016

BGN 000 BGN 000

Br3Harpaxxaerne Ha 00CIyKBaIIOTO APYKECTBO 3 4

Taxcu Lenrpanen Jlenosurap, bbb u KOH 3 3

UneHCcKH BHOC 2 -

Jpyru BHHIIHU YCIYTU 1 -

(011311 (1) 9 7
4. PA3XO/IH 34 IIEPCOHAJIA

2017 2016

BGN '000 BGN '000

Bb3narpaxaeHus no TpyaoB A0r0BOp 1 1

Br3narpaxaenns Ha YTpaBUTENIEeH ChBET 6 6

ColnuaaHu OCUTYPOBKH 1 1

Oo6mo 8 8

5. OHHAHCOBH IIPUXO/IH H PA3XO/IH

OuHaHCOBUTE MPUXOAM B pasMep Ha 2 XxJB. 3a 2016r. mpeacraBisBaT JHXBU I10

npeaAOCTaBE€HU KPATKOCPOUYHHU ACTIO3UTH C MHBECTULIMOHHO IIPEIHA3HAUCHHUC (2017 Ir: HHMa).
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SO hQ f m0® CO®APMA BHJIIMHIC AJICHI]

BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

6. ThPIOBCKH U /IPYT'H TEKYIIIH B3EMAHHA

31.03.2017 31.12.2016
Bux Ha B3emMaHeTO: BGN '000 BGN 000
Twproecku B3eMaHUs 1 -
O6u10 0 -

7. JAHBIHU 34 Bb3CTAHOBABAHE

Hanbpuute 3a Bh3craHoBsiBane kbM 31.03.2017 1. ca B pasmep Ha 1 x. aB. (2016r: 2 X. 1B) U

npencrasissar JJIC 3a m. 12.2016 . — 02.2017 1.

8. IIAPHYHHU CPE/ICTBA H TAPUYHHU EKBUBAJIEHTH

31.03.2017 31.12.2016

BGN '000 BGN '000

[Mapu4Hu cpencTBa Mo pasIuialaTeIHd CMETKH 1,340 1,360
O6mo 1,340 1,360

Hanmuaaute xpm 31 mapT 2017 roguHa mapudHu CpeAcTBa ca 10 CMETKAa Ha JIPYKECTBOTO B
Paiiaiizenbank (bwirapus) EAJ] — 1,340 x. nB. (31.12.2016 . : 26 x.71B) 1 o cMeTKa B FOpobank
bearapust Al -0 x.nB. (31.12.2016 1. - 1,334 x.711B.).
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BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

9. KAITUTAJI H PE3EPBU

Ocnoeen akyuonepen Kanuman
Peructpupanusar kanuraa Ha COOAPMA BUJIIJJVHI'C AJACHUIL] xkem 31.03.2017 1. ¢ B
pasmep Ha 649 990 nB., paznpeaeinex B 649 990 Op. moumMeHHHM OE3HAIMYHHU AKIMH C HOMHHAJIHA

CTOMHOCT €IVH JIEB 3a aKIH.

31.03.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH aKITMOHEPEH KarnuTal 650 650
Pezepsu 756 756
Henokpura 3aryoa (71) (54)
O6mo 1,335 1,352

Pe3zepeu (@ono Pezepsen)

dopMupaHUSAT pe3epB BKIIOYBA MpeMHUs OT eMucHs, (opMmMHpaHa B pe3yiTaT Ha
YBEJIIMYCHUETO Ha KamuTajla Ha JpyxectBoTo mpe3 2008r. ¢ 149 990 nB. YBenuueHueTo Ha
KanuTana € u3BbpiieHo npe3 M. anpui 2008 r. korato ocHoBHuAT Kamurtan ot 500 000 miB. ce
yBenuyara Ha 649 990 nB. upe3 uzgasanero Ha 149 990 Op. HOBU aKIMH.

Ha penoBroto O6mo crOpanme Ha akmuoneputre Ha COOAPMA BUJIJIMHI'C AJICHULI,
npoBegero Ha 16.06.2016 r., e B3eto pemenue dopmupanara 3aryda 3a 2015 r. B pasmep Ha 47
XWIJB J1a ObJe MOKpHTa 32 cMeTKa Ha GoHT ,,Pe3epBer™ u ,,[Ipemun oT eMucuu‘ Ha IPyKECTBOTO.

Jusuoenmu

HpyxectBoTo npukiousa 2016 ¢ puHaHCOB pe3ynTar 3aryda B pa3mep Ha 54 X. JB.

Crnen npeoOpasyBane mo wi. 10 or 3JACHUIL] pe3ynrarsT, KOUTO ce SBSIBa OCHOBa 3a
M3YHCIICHUE Ha 33QbJDKUTEIHUS 110 3aKOH IMBUAEHT € 3aryba B pasMep Ha 54 x. 1B. JIpykecTBOTO

HC OTYUTA 3aABJDKUTCIICH JUBUJCHT 3a PA3IPCACIICHUC 3a 2016r.
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BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,

3ABBPIIBAIL HA 31.03.2017r.

3azyba na akuus
31.03.2017 31.12.2016
BGN '000 BGN '000
CpenHo-TipeTerieH Opoii akIuu 649 990 649 990
3ary06a 3a rogurara (BGN’000) (17) (54)
3ary6a na akuus (BGN) (0.026) (0.083)

10. 34AAbJDKEHUA KbM CBbP3AHH JIHIIA

3agbioKeHUsITa KbM CBBbp3aHM Juna B pa3mep Ha 4 xuB. (2016 r.: 4 Xx.JB.) ca KbM
JpYXKECTBA, CBbP3aHU Upe3 KIIOUOB yIPABIEHCKH MEpcoHal. Te ca JeBOBHU, TEKYIIH U ca 10 I0BOJ
Ha CEJIKH 3a JIOCTaBKa Ha YCIYT'H. 3aJbDKeHHsATa ca Oe3nuxBeHd. OOWYaliHUST cpelleH KpeaIuTeH

HIepHOJ 3a MOracsBaHEe HA 3aJbDKCHHATA HA JAPYKECTBOTO, 3a KOMTO HE ce IBJDKU W JuxBa e 60

JTHH.
11. TPIOBCKH 3A/IbIDKEHUA
31.03.2017 31.12.2016
BGN '000 BGN '000
3aabKeHus KbM JOCTaBUUIIN - 3
Oouro - 3

OOnualtHUAT CpelieH KpeAuTeH MepPHoJ 3a MoTacsiBaHe Ha 33Ab/DKEHUATa Ha JIPYKECTBOTO,

3a KOHWTO He ce OBDKHU 1uxBa € 30 aau.

12. 34 IbJUKEHUA KbM INEPCOHAJIA U COHHAJIHOTO OCUHI' YPABAHE

3aovoicenusma  Kovm nepcoraia u coyuaiHomo ocueypsAaeaHe BKIIHOYBAT TEKYyIIU
3aABJDKCHUS 3a BE3HAIPAXJACHUC HA YJICHOBETC Ha CobBera Ha JUPEKTOPUTE U HA I€pCOHAaJIa, peCII.

2016r. Kem 31.12.2016 r. HsIMa HEU3MOJI3BAaHH KOMIICHCUPYEMHU OTITYCKH 3a MPEAXOIHU TOIMHU.
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BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

13. VIIPABJIEHUE HA ®HHAHCOBHA PUCK

B xonma Ha oOnyaifHaTa cu JIEHHOCT APYKECTBOTO MOXe a Ob/ie M3I0KEHO Ha Pa3ITUIHU
(MHAHCOBU PUCKOBE, Hal-BaXKHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIFOYBAI BATYyTEH PHUCK, PUCK OT
MpOMSIHA Ha CTIPaBEJINBaTa CTOWHOCT U [IEHOBH PHUCK), KPSTUTEH PUCK U JUKBUACH pUCK. OOII0TO
yOpaBieHne Ha pucka € (OKycHpaHO BBPXY NPOTHO3WPAHE Ha pe3yiATaTHTE OT OIpeeNeHn
obnmactm Ha (UHAHCOBMTE Ta3apW 3a I[IOCTHTaHE HA MHHUMH3WpAaHE HA ITOTCHIHATHHUTE
oTpHLATeNTHH e(QEeKTH, KOUTO OuxXxa MOTJM Ja CE OTPa3siT BbpPXY (UHAHCOBHUTE pPE3YJITATH.
OUHAHCOBUTE PHCKOBE TEKYIIO c€ WACHTH(UIMpAT, W3MEpBaT M HAOIIOAaBaT C IMOMOINTa Ha
pa3IMYHU KOHTPOJHU MEXaHHM3MH, 32 Ja C€ OLEHIT aJeKBaTHO Ma3apHUTE OOCTOSTEICTBA Ha
HallpaBCHUTEC OT HEro HMHBECTUIIMM U Oa CC OLCHAT aJICKBATHO q)OpMI/ITe Ha NDOAABbpKAHC Ha
CBO6OILHI/ITC JIMKBUAHU CPCACTBA, KAKTO MW Ja C€ OIPCACTIAT aACKBATHHM ICHU Ha YCIYTUTEC,
NPEIOCTABSIHU OT JPY>KECTBOTO, 03 Ja ce oITycka HeonpaBaaHa KOHICHTPAIUs Ha IaJIeH PUCK.

Ilo-nomy ca ommcaHu pa3aMYHUTE BUIOBE PHUCKOBE, HA KOUTO € M3JI0KEHO APY>KECTBOTO
IIpA OCBIIECTBABAHE HA TBPrOBCKUTE My OINEpalUy, KAaKTO M BB3INPHUETHAT IMOAXON IIPHU
YIPaBICHUETO Ha TE3U PHCKOBE.

Ilenoeu puck

JpyXecTBOTO € HM3I0KEHO Ha PHCK OT MPOMEHH B TMa3apHHUTE I[eHH Ha WHBECTUIIMOHHU
UMOTA U Ha IIEHUTE HAa CaMHUTE HaeMHU. 10 HE € W3J0XKEHO Ha Ma3apeH PUCK, MPOU3THYAI] OT

ornepauuy ¢ GUHAHCOBU HHCTPYMEHTH.

Kpeoumen puck

Ilpu ochiuecTBsIBaHE Ha CBOATA JAEHHOCT OPYKECTBOTO € M3JIOKEHO Ha KPEIUTEH DHCK,
KOMTO € CBBbP3aH C PUCKa HAKOW OT KOHTPAreHTUTE MY Aa He Ob/ie B ChCTOSHUE Ja U3IIBJIHH U3LSII0
U B 00M4alfHO NpeABUCHUTE CPOKOBE 3aAbIDKCHHSATA CH KbM HETO.

DUHAHCOBUTE AKTUBU Ha JPY)KECTBOTO Ca KOHIIEHTPUPAHH OCHOBHO B KPaTKOCPOYHHU
JIETIO3UTH C MHBECTUIIMOHHO IpeIHa3HaYeHNE.

[TapuunuTe cpencrtBa B IPYXKECTBOTO CE€ BiaraT B NIBPBOKIACHM OaHKH, C BHCOKa

penyTaius 1 cTaOuIHa TUKBUIHOCT, KOETO 3HAYMTEIHO OIpaHHUYaBa PHCKa.
Jluxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HeraTMBHATa CHUTyallMs IPY)KECTBOTO Ja He Oble B

CBCTOSAHUE J1a TOCPEIIHE 6C3YCJIOBHO BCHYKHU CBOM 3abJDKCHUS ChI'NIACHO TCXHUA ITaACK.
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BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPHIBAIIL HA 31.03.2017r.

To mpoBexkja KOHCEpBATHMBHA IMOJUTHKA IO YIPABICHUE HA JIMKBUIHOCTTA, YPE3 KOATO
MOCTOSHHO MOJAbpkKa Jo0pa CHocOOHOCT 3a (UHAHCHpPAHE HAa CTOMAHCKATA CU JICWHOCT.
JpyxecTBOTO pasmojiara ¢ A0CTaThYHO COOCTBEHU OOOPOTHH CPENICTBA W HE TOJ3Ba MPHUBIICUYCHH
KPEIUTHU PECYPCH.

JpyxecTBOTO ympaBisiBa JUKBHIHOCTTA HA aKTUBUTE ¥ MTACHBUTE CH Ype3 TEeKYI aHaJIN3 U
HaOMOJIeHNe Ha CTPYKTypara W JAWHAMHKATa Ha W3MEHEHUSATa WM, M Upe3 NPOTHO3WpaHE Ha
OBACIINTE BXOIATITN ¥ U3XOISIIH TAPHIHH ITOTOIIH.

Mamypumemen ananus

[To-momy ca mpencrtaBeHH (UHAHCOBUTE HEACPUBATHBHU IMAaCUBH Ha JPY>KECTBOTO,
TpynHUpaHd MO OCTaThUeH MATYPHUTET, ONpEJeNieH CIpPsIMO JOTOBOPEHHsI MaTypUTET KbM Kpas Ha
oT4yeTHUs nepuol. Tabnmumara e U3roTBeHa Ha 0a3a Ha HEAMCKOHTHPAHU MapUYHU MOTOLM M Haii-

paHHa JaTa, Ha KOATO 3aAbJIKCHUCTO € U3UCKYEMO.

00 1 m. 1-6 m. 6-12 m. 1-52 Hao 5 2. Be3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31 mapt 2017r.
3aabIKEHUS] KbM CBBP3aHU JIMLA - 4 - - - -
- 4 - - - -
00 1 m. 1-6 m. 6-12 m. 1-52 Hao 5 2. be3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
31 nexemBpu 2016 1.
3agpKeHUsT KbM CBBP3aHHU JIUIA - 4 - - - -
TBHproecku U Apyru 3aAbKEHUS 3 - - - - -
3 4 - - - -

Puck na nuxeonocnu napuynu nomouu

Karo 10 APYXKECTBOTO HAMA 3HAYWUTEIIHA 4aCT JIMXBOHOCHHM AKTHBHU, C M3KIIFOUCHHUE Ha
npeaAOCTaBECHU HHBCECTUIIMM B KPATKOCPOYHU 0aHKOBH JCIIO3HUTH. 3aroBa NpuxoauTe U
OINCPATUBHUTEC NApPUYHU NOTOLKU Ca B TrojissiMa CTCIICH HC3aBUCUMH OT MNPOMCHUTE B IMA3apHUTC
JIMXBCHU paBHUIIA. JINXBOHOCHHUTE aKTHBU (I[CHO3I/ITI/I B 6aHKI/I) cac (l)I/IKCI/IpaH JIMXBCH MNPOICHT,
KONTO ce 3ama3Ba HCIIPOMCHCH 10 IajcKa Ha CbOTBETHUA ACTIO3UT. I[OKOJ'IKOTO JCIIO3UTUTE Ca

KpaTKOCPO4YHU, pUCKBT OT HCTaTUBHHU ITPOMCHHU B JIMXBCHUTC paBHUIIIA € JIUMUTHPAH.
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3ABBPHIBAIIL HA 31.03.2017r.

I[py)KCCTBOTO HE € M3JIOKCHO Ha JIMXBCH PUCK OT CBOUTC KPATKOCPOYHH 3aABJDKCHUS,

3aI10TO Te ca 0ONYalfHO THPTrOBCKH, C MHOTO KPAaThK CPOK M OE3TMXBEHHU.

C
C nnasawy
Besnuxeenu UKCUpan Oowo
31 mapr 2017 1. auxeeH % ¢ D o “
XUJL.JI6. U auxeen % XUJL.J16.
o XU.716.
dUHAHCOBU aKTHUBU - 1,340 1,340
®uHAHCOBYU ITACUBU 4 - 4
C
be3nuxeenu C naacawy dukcupan Oouwo
31 nexemBpu 2016 r. auxeen % P o w
Xum.ne. I auxeen % XUj.18.
o XU.18.
duHaHCOBU aKTHBU 1,360 1,360
duHaHCcOBY IaCUBU 7 7
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BUILDINGS

1. CAEJIKH CbC CBbP3AHH JIHIIA

JIpy>KEeCTBOTO € CBBP3aHO ChC C/IeOHUMe TUUA:

Jpysrcecmeo

Codapma AJl

Tenexommuext MuBecT AJ]
HoneB UnBectMbHTC A/
Codapma Umotu AJICHUL]
Codmpunt rpym AJ]
Endapma AJ]

Tenco AJ]

Tenexomriekt AJl

JOX rpyna

Hosepue Obenunen Xonauur AJ]

Codapma Tpetiguar AJl
®apmanoructuka AJl
Enexrponkomepc EOO/]
buodapm Unxenepunr AJ]
MomuHa kperniocT A/l
Yuaudapm A/l

OAO Buramunsl
Codapma Baprrapa OO/]
Codapwma ITomang OO/]
Excrab Kopnopamus
Excrab ®apma JIumutug
HBanuwnu u cunose OO/]
bpuz OO0

Bpurutpeiin

Tabura COOO
Codapma Ykpaitna OOO
3A0 Untepdapm
Busaron mttoc OO0
Bpuzgpapm COOO

®wuro [Mamayzoso AJ]
Anean OOO

Becrdapm

OOO HIIK buorect
OOO HIIK buorect

Buo na cevpzanocm

Komnanus-maiika

JpyKecTBO - OCHOBEH aKLIMOHEP HA KOMIIAHUATA-
Maiika

JpyKecTBO - OCHOBEH aKLIMOHEP HA KOMIIAHUATA-
MaiKa

[pyxecTBO, CBbP3aHO Ha KOMITaHUsATA-MalKa
4ype3 OCHOBEH aKIMOHED

JpyxkecTBo, CBbP3aHO HA KOMIIAHUATA-MalKa
4ype3 OCHOBEH aKIUOHED

JpyXxecTBO, CBbP3aHO Ha KOMITAaHUATA-MalKa
ype3 KII0Y0B YIPABICHCKU IEPCOHAI
JpyXxecTBO, CBbP3aHO Ha KOMITaHUATA-MalKa
ype3 KJIIYOB YIPaBICHCKU NIEPCOHAN
JpyxkecTBo, CBbP3aHO HA KOMIIAHUATA-MalKa
ype3 KJIIYOB YIPaBICHCKU NIEPCOHAN

JpyecTBa, CBbP3aHH YPE3 KIIFOUOB YIIPABICHCKH
TIepCOHaJ Ha KOMITAaHUATa-MakKa

AcCOIMHUPaHO IPYHKECTBO

JlbIIepHO APYXECTBO Ha KOMITAaHHUSATa-MaiKa
JlbIIepHO APY>XECTBO Ha KOMITAaHHUsATa-MaiKa
JlbIIepHO APY>XECTBO Ha KOMITAaHHUsATa-MaiKa
JIpI1epHO APYXKECTBO HA KOMIIAaHUATa-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAaHUTa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHHUATa-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAaHHUATa-Maika
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
JlbIepHO APY>XECTBO Ha KOMITAaHHUsATa-MakKa
JIpI1epHO APYXKECTBO HA KOMIIAaHHUATa-Maika
JIpI1epHO APYXKECTBO HA KOMIIAaHUATa-Maika
JIpI1epHO ApYXKECTBO HA KOMIIAaHUATA-Maika
JIpIiepHO APYXKECTBO HA KOMITAaHUATA-MaiKa
Jlbl1epHO ApYXKECTBO HA KOMIIAHUSITa-Maika
CBBMECTHO APYKECTBO Ha KOMITaHHUATa- MalKa
CBBMECTHO APYKECTBO Ha KOMITaHHUATa- MalKa
Jlpl1epHO ApYXKECTBO HA KOMIIAHUSTa-Maika
JIpiepHO APYXKECTBO HA KOMITAaHUATa-MaiKa
JIpiepHO APYXKECTBO HA KOMITAaHUATA-MaiKa
JIpiepHO APY»XKECTBO HA KOMITAaHHUSTA-MaiKa
JIpiepHO APY»XKECTBO HA KOMITAaHHUSTA-MaiKa
AconmupaHo JIpy’KeCTBO Ha KOMITaHHUsATa-MaKKa

MNPUJIOXXEHUS KbM MEX/JIVWHHASI DUHAHCOB OTYET 3A IEPUO/JIA,
3ABBPHIBAIIL HA 31.03.2017r.

Ilepuoo na cevpszanocm

2016 .1 2017 r.
2016 .1 2017 r.

2016 .1 2017 r.
2016 r.m 2017 r.
2016 r.m 2017 r.
2016 .1 2017 .
2016 .1 2017 .
2016 r.m 2017 r.
Jo20.12.2016 .

Ot 21.12.2016r. 1 2017r.

2016 r.m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
2016 .1 2017 .
2016 .1 2017 .
2016 .1 2017 .
2016 .1 2017 .
2016 r.m 2017 r.
2016 r.m 2017 r.
2016 . m 2017 r.
2016 . m 2017 r.
10 09.05.2016 .
2016 .1 2017 .
2016 .1 2017 .
2016 T.m 2017 .
2016 . u 2017 r.
2016 . u 2017 r.
2016 . u 2017 r.
2016 . u 2017 r.
2016 T.m 2017 .
2016 T.m 2017 .
2016 T.m 2017 .
10 25.08.2016 .
o1 26.08.2016 .
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3ABBPHIBAIIL HA 31.03.2017r.

UAB TBSPharma

OJ10 benArpoMen

00O dapmarieBT ITIOC
BOOO CneuA dapmarust
00O Men-peHT

00O benepodon

Menuka AJl

Menuxka 3apase EOO/L
Menuka bonkanc EOO/]
Codapma Kazaxcran EOOJ]
AnergapMm-TutIoc

Memxen OJ10

CamrocJlaita

Mo6wun Jlaitat OO0

Mo6wun Jlaita OOO
lanena®apm OO0
Hanapapm OO0
Codapmacu EOOJT
Codapma Tpeiiguar benrpax OO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/] / ®apma Ownaiin
EOO/[

HIT®K Apuenc OOO

HBem u K OO0

3noposeit OO0

®apmares OO0

Bera ®apma ALl

JIpl1epHO ApYXKECTBO HAa KOMIIAHUATa-Maika
Jlpl1epHO ApYXKECTBO HA KOMIIAaHUATa-Maiika
JbIepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
CBBMECTHO APYKECTBO Ha KOMITAaHHUATAa- MaiKa
CBBMECTHO APYKECTBO Ha KOMITAaHHUATAa- MaiKa
CBBMECTHO APYXKECTBO Ha KOMITAaHHUATAa- MaiKa
JIpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
Jlpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
JIpl1epHO ApYXKECTBO HA KOMIIAHUATa-Maika
JIpl1epHO ApYXKECTBO HA KOMIIAaHUATa-Maika
JbIIepHO APYKECTBO Ha KOMIIAHUATA-MaiKa
JbIlIepHO APYKECTBO Ha KOMITAHUATA-MaiKa
ACOIMUPaHO OPYKECTBO HA KOMIIAHUSATAa-MalKa
AconmupaHo Ipy>KeCTBO Ha KOMITaHUATA-MalKa
JIpI1epHO ApYXKECTBO HAa KOMIIAHUATA-Maika
JIpI1epHO ApYXKECTBO HAa KOMIIAHUATa-Maika
JIpI1epHO ApYXKECTBO HAa KOMIIAHUATA-Maika
JIpI1epHO APYXKECTBO HA KOMIIAHUATAa-Maika
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa
JIpI1epHO ApYXKECTBO HAa KOMIIAaHUATa-Maika

JlpIepHO APY>KECTBO HAa KOMITAaHUATa-MaiKa

CBBMECTHO Jpy’KECTBO Ha KOMIIAaHUATA- Maiika
CBBMECTHO APYKECTBO Ha KOMITaHHUATa- MalKa
AconmnpaHo Ipy>KeCTBO Ha KOMITaHUATa-MaKKa
JlbIIepHO APY>KECTBO Ha KOMITaHUATa-MaiKa
JlbIepHO APY>XECTBO HAa KOMITAaHHUsATa-MaiKa

Coenkume Ha Opy»HcecmeoOmo CvC C6bP3AHU TUYA CA TIPEICTABEHH M0-/I0ITY:

Jocmaexu na ycayeu om:

JpykecTBo 1moJ| 00111 KOHTPOJI Ype3 KIF0YOB

YIPaBJIEHCKH [1€PCOHAI

MNPUJIOXXEHUS KbM MEX/JIVWHHASI DUHAHCOB OTYET 3A IEPUO/JIA,

2016 1.1 2017 r.
2016 1.1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 1. 12017 r.
2016 1. 12017 r.
10 24.03.2016 ¢
2016 1. 12017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
ot 15.02.2016 r. 1 2017r.
ot 16.02.2016 1. 1 2017r.
2016 1.1 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
2016 .1 2017 1.
ot 29.02.2016 r u 201 7r.
ot 01.03.2016 r u 2017r.

2016 1. u 2017 r.

2016 r.m 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
2016 1.1 2017 r.
or 10.11.2016 r. 1 2017r.

31.03.2017 31.12.2016
BGN '000 BGN '000
3 14
3 14

YCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BBPUIBAHU CACIIKUTC HC C€ OTKJIOHABAT OT MA3apHUTC LCHU 3a

Mo00E€H BUJI CHAEIIKH.
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SO hO f m0® CO®APMA BHJIIMHIC AJICHIL

BUILDINGS  NPWJIOXEHHUS KbM MEXK/JIWHHUSI PUHAHCOB OTYET 3A IIEPHO/IA,
3ABBPIHIBAIIl HA 31.03.2017r.

3aovnocenuama Ha OpPYKECTBOTO KbM CBbp3aHuTe juna kbM 31 mapt 2017r ca

onoBecteHu B [Ipunoxkenne Ne 10.

Kniouoe ynpaenencku nepconan

CbCTaBbPT Ha KIIOYOBHS YINPABICHCKH IepcoHan € omoBecTeH B llpmnoxennme Nell.

Pa3mepbT Ha Bh3HArpaXIACHHATA Ha yrIpaBieHCcKus nepconan 3a 2017 r. ¢ 6 x.1B. (2016 r.: 6 x.71B.).
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